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CLIENT SERVICES AGREEMENT
BEEGETR

In consideration of ELSTONE SECURITIES LIMITED (the “Broker”) of Room 1601-1604, 16/F., West Tower Shun Tak Centre, 168-200 Connaught Road Central,
Hong Kong (an Exchange Participant of the Stock Exchange of Hong Kong Limited and a Licensed Corporation (CE No. ACX624) licensed with the Securities and Futures
Commission in respect of carrying on the regulated activities of dealing in securities) agreeing to allow the Client identified in the Client Information Form to open one or
more accounts with the Broker and providing services to the Client in connection with securities trading with or without margin financing facilities, the Client HEREBY
AGREES that all Transactions executed by the Broker for any Account shall be subject to the CLIENT SERVICES AGREEMENT (including without limitation the General
Terms and Conditions and the Additional Terms applicable to the services provided by the Broker) as amended from time to time and notified to the Client. The Broker's
current provisions of the CLIENT SERVICES AGREEMENT are hereinafter set out:
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PART | — DEFINITIONS
B - E%

1.1. In this Agreement, unless the context otherwise requires, the following words and phrases shall bear the following meanings:

TEART - BRESSAFEIN > T S HEERA T E

“Account(s) any Cash Account and/or Margin Account;

TEBRSE EREREIRP R SREEIRS

“Account Opening Information|Means the form containing the name, address and other details of, and signed by, the Client including the notes and
Form” statement or any amendments thereto;

" BHEZORLRRHE ERA R P ~ bk R HAN B R] » AR P EBIERNS  WRERASAIT R AR S (EET

“Account(s) any Cash Account and/or Margin Account;

TEBIRSE

“Access Codes” such password(s), and/or form(s) of personal identification (in numeric, alpha-numeric or other format, usually known as
T B ABHE | login name) prescribed by the Broker from time to time, whether used alone or in conjunction with each other, for gaining

access to the Electronic Trading Service
ECARIFHE ERV RS K BHATE A E A S (3515705 (WTLURHT ~ L FRRBFEEHHAME) - FReEfMEE
T DR TEM B ABE TR

“Agreement” the written agreement between the Client and the Broker regarding the opening, maintenance and operations of the
.~ Account(s) as amended from time to time, including but not limited to the General Terms and Conditions, the Additional
Terms, the Client Information Form, Risk Disclosure Statement, Data Privacy Policy and any authority given by the Client to
the Broker with respect to the Account(s);

FABAIL ~ 4R ROEMFARIR P QB P E L B R R L E A T LMESHIRRAE - B ERIRIN AR P a
R (ELE —ARIKR I INRR) ~ BIFE - BRI - RRBORR & P4 T A IR S Y E R

“Authorized Person” the person or any of the persons designated in or pursuant to this Agreement to issue instructions in relation to an Account;
TR Al A B A it E S A RAIR P T S e R NS P — A S

“BS Software” software developed or to be developed by the Broker or the Broker's contractor or agent or service provider as an interface
T &R ek | between the Broker's computer's system(s) and the ORS Software to enable the Broker/Client to access and use the ORS,

including any upgrade and enhancements thereto;
BARAD ~ HoRWpg s RIS RS BLrERs - AU EBHE - FRQL B A ORS WA 2R/ » FE A&/
& PR E SR A W o MR F AR BT RSO RRA

“Cash Account” any cash account, as indicated as such in the Client Information Form, opened by the Client with the Broker for trading of
TRLRE securities without Margin Facility granted by the Broker;
F PR ARTRRER PR R B R B IR P U T E SRR - SRS R R
“Charge” the charge over the Collateral in favour of the Broker to secure repayment of the Secured Obligations in accordance with
Tisg | Clause 3 of the Additional Terms for Margin Account, and includes such modification or supplement from time to time;
TR IR S Z IR S 3 (RIF L AR B2 AR DT S A R B A RHE M S 2 T50 - WESE RIS R
HISEEERIFEAE
“Clearing House” in relation to SEHK, HKSCC or other body appointed by or established and operated by SEHK to provide clearing services to
T&EEFT | exchange participants of SEHK and, in relation to any other Exchange, any clearing house providing similar services for such
Exchange;

FRBRACATI S > fE T a5 st ST e 1 R (USRI S RIS TR 2 S EH H A - Tt T H A RS
G S > 165 Rk LB PR IR R B R MTAE T |

“Client” the person(s) with whom the Broker has entered into this Agreement and such person's successors in title and (if
-4 =M appropriate) personal representatives whose name(s) and other identity details set out in the Client Information Form and
shall include each Authorized Person;

BURGOHF BRI AT LARZ A N FTA SR N R (AR BERER - WEARTREREA » Fil LRSI
S FEFIR R

“Client Information Form” Client information form prescribed by the Broker to be provided by or on behalf of the Client (notwithstanding the description
TBEE . of document);
FRECACAIHE E K AR P 8RR AL AT 2 A BLL & = H 5 5 1R P A BRI P R B A S (R i E PR 0 T iEeE)
“Collateral” all securities, money and any other properties provided by the Client to the Broker or purchased or received by the Broker
T ERRERR S for the Client or otherwise which come to the possession, custody or control of the Broker or other persons on behalf of the

Broker which are charged to the Broker as security under the Clause 3 of the Additional Terms for Margin Account;
accordingly, “securities collateral” refers to the securities comprised in the Collateral;

BUAE R e 4R an sl =oAL AREREC R ~ U EERIFTA tHE P R R4 FR At - R4 RF P I E s e DL T e =S
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“Code of Conduct”
THRSTREHN

Code of Conduct for Persons with the Securities and Futures Commission issued by the SFC and as amended from time to
time;
ARy GERRIIERBHHEZ g R - RETRRHESTHIRA

“Data Privacy Policy”
TRARBIBUR |

the Broker’s general policy in relation to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong)
and any subsidiary legislation made thereunder as amended, consolidated or substituted from time to time and the policy is
set out in Part V (Circular relating to Personal Data (Privacy) Ordinance);

AR (EAERE (FARE) WRBI) (BHEIADIEE 486 &) FARBEZ R EIRIETAVEAIFTEEG] (iR R it A G TR e
51~ EBFEIEUR) TR —ARECR - A RIEERY A A 2 56 TLE (A RA(E A B (RLER) BRIy & = @)

“Electronic Media”

TEFHEM

any electronic or telecommunications media, including but not limited to the internet, interactive television systems,
telephone, wireless application protocol or any other electronic or telecommunications devices or systems as the Broker
may from time to time determine and prescribe;

EfTETHERES - WFERRN AR - EHER AN - BaE - HETEMA AL » SRR E FIE E R HAt
BT BN R A AR

“Electronic Trading Service”

TEFXHRE

any facility and service (including without limitation those relating to dealing services, information services, e-mail and the
software comprised in any of the foregoing) provided or to be provided by the Broker or Broker’s contractor or agent or
service provider from time to time under this Agreement which enables the Client to give instructions relating to any
Transaction in the Account(s) or to obtain quotation on prices of securities or other information through any Electronic
Media;

FRIEA RRRAAT ~ HoRIF R sCHACE AR I AR B s R (AT 355 B IR S (BB AR RN A 2 IR ~ Bl ~ B2
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“Event(s) of Default”

any of the events of default as specified in Clause 6 of the General Terms and Conditions;

TREEMH AR RFCZ 5B 6 R AT
“Exchange” SEHK and any other exchange, market or association of dealers in any part of the world on which securities are bought and
TR BHT sold;
WA Pt Bt ST st 7 2 T B B RS BT A S S ~ T 588 sl s
“Hong Kong” The Hong Kong Special Administrative Region of The People's Republic of China;
T &% PR\ RAFIE & AR R TR E
“HKSCC” Hong Kong Securities Clearing Company Limited;
MHRREEH | ERPREEARAT
“Investor Compensation Fund” |the Investor Compensation Fund established pursuant to the SFO;
TREEREES MRS SN R RO L I A I E R
"Margin" the amount, whether cash or non-cash collateral as may from time to time be demanded by the Broker from the Client by
TREBE way of margin (including without limitation the initial margin and additional margin), variation adjustments or cash

adjustments or otherwise in relation to the amount drawn under Margin Facility for the purpose of protecting the Broker
against any loss or risk of loss on present, future or contemplated obligations arising from Margin Facility including and not
being less than amount of margin required by the relevant Clearing House (if applicable), and “margin requirements”
means the requirements set by the Broker in respect of the collection and specifications of the Margin, usually the required
amount of margin is set to be equal to applicable percentage as notified and determined by the Broker to the Client of the
prevailing market value of Collateral;

KA LURS (BB ER RN EERE ST INIRE ) - BEHE - HefiEadi Iy mEPZRHIE (R
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“Margin Account”

TRBEIRS

any margin account, as indicated as such in the Client Information Form, opened by the Client with the Broker for trading of
securities with Margin Facility granted by the Broker;

& P EACREIL - (ETIREERR = R 5 R ORal B 0R P 0 W H R Y (RaG iR = - I B et et SR

“Margin Facility”

the credit facility provided by the Broker to the Client to facilitate the acquisition of securities and the continued holding of

T{REE SR | those securities under the Margin Account and for other related purposes;

KaomE AR - AERRESIRE T ER S NEERAE S (NERESTEE 2 ) SO RN EEZ2HE
“ORS” the Order Routing System, a system developed and owned by ORS Provider which enables investors to input trading
I EERERALT requests electronically for routing automatically to Broker for approval and submission to ORS Provider for matching;

(FESZHESS By ORS)fs ORS RISPBAS A < 280 IAH A BEZ A AR MZEE R ELUET I8
RG]  RI&H A ORS ISR FICH HE 2/

“ORS Provider”

The Stock Exchange of Hong Kong Limited;

" ORS P | BN S IAR AT
“ORS Software” software comprising the ORS, including any upgrade and enhancements to that software and any documentation provided
TORS #k{f | by ORS Provider to the Broker for the purpose of enabling the Broker to design, construct and test the BS Software and

connectivity with the ORS;
F S B A R A SR VR R H 1% ST R SUEERR A B ORS RS RS 1] SR ACHR I ARART SO - P DA B AR 40a8sT ~ BRI R
HERERACHER M e 81 ORS AFEERIILAE 5

“Risk Disclosure Statement”

TR

the risk disclosure statement provided by the Broker to the Client before the opening of the Account and/or from time to time
in form prescribed by the SFC from time to time with the current version set out in Part IV;
TR P EREC R P Al B SR I R ARAT [ % PR b Ay e BE AR B > EAR S B @ RIS ETHH - BoihAR IR A 77 38 55

i

“Secured Obligations”

all money, obligations or liabilities in any currency (together with any accrued interest) falling due, owing or incurred by the

T EHEFER Client to the Broker under the Margin Account now and in the future, whether actually or contingently, whether solely or
jointly with others;
FFEIHERA - KT s B RS SRS AR &R — UIROE ~ BEREHE CEEEMRRENAE) - R
RS AR ~ NS EFEETRERY - TRNERE S H OB EA A SLE R TEY
“Securities” includes (a) items under the definition of securities in Schedule 1 to the SFO; (b) all investment products listed or traded on
TE8% Exchanges; and (c) any investment products prescribed by the Broker as such;
BiE(a) R RN EREIIE — PR TAEEE © (b) FrARR S L& R DUk(c) KLiEE &R
“SEHK” The Stock Exchange of Hong Kong Limited;
T BERFT . TG SRARAE




1.2

“SFC” in relation to Hong Kong, The Securities and Futures Commission constituted under the SFO, in relation to any other
T gecdr | regions, other statutory bodies performing similar functions as The Securities and Futures Commission and have jurisdiction
over the relevant Exchanges;
MBS - IEEF G RO TINS5 M EEBHREEZ R Y MM S - 570 E A BE A 5
BEBREZ BRI ERN » RN AR B R A B
“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any subsidiary legislation made
T 8BEEEEEE thereunder amended, consolidated or substituted from time to time; and

(G R RG]) (AR 571 3) DURAREE Lt BRBIHI e (£ fT I E A B AR BT ~ S HFsERAIRA ¢

“Transaction”

TR S

the purchase, sale, exchange, disposal of and general dealing (including but not limited to deposit and withdrawal and
exercise of call and put options) in securities, the disposition of funds and the drawing and repayment under the Margin
Facility on behalf of the Client in connection with this Agreement.

REFETHAGHRAMNR S | SERNEE - HE - i - mER RS (BB ERRNE ARSI R AT RS R
BRI~ AR E RS R (E R A SO K

In this Agreement, words importing the singular shall, where the context permits, include the plural and vice versa and words importing gender or neuter include
both gender and neuter. The expression “"person” shall include any firm, partnership, association of persons and body corporate and any such persons acting
jointly and the personal representatives or successors in title of any such person. References to "writing" shall include telex, cable and facsimile transmission and
texts transmitted through Electronic Media. Headings are for convenience only. Any reference to Clauses or Schedules in the General Terms and Conditions or
in the Additional Terms is a reference to the clauses of or the schedules to the General Terms and Conditions or the Additional Terms respectively, unless

otherwise stated.

NUATGR T SUE AR 2 e » TR EAE R - 2R - It E T ~ RUSE K2R - T A —FRERE ST - AR - SN AESRIEA
S R AR E TRV RIS A - DURAE(E e N RS R A - LR T ) EEREEE - ERAEEIEEE TR MERT - EE R
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PART Il - GENERAL TERMS AND CONDITIONS

FE — —RER

1. COMPLIANCE WITH LAWS AND REGULATIONS
BSPIERE AR

1.1 All Transactions shall be subject to this Agreement and, in respect of those Exchanges and/or Clearing Houses where the Transactions are processed, the
constitution, rules, regulations, practices, procedures and administrative requirements, as amended from time to time of the relevant Exchange and/or Clearing
House (and in particular as regarding Transactions effected on SEHK the rules, regulations, practices, procedures and administrative requirements of SEHK and
HKSCC) and to all applicable laws whether imposed on the Client or the Broker, as amended from time to time. All Transactions shall also be subject to the terms of
business of dealer or other persons who have been involved in the processing of the Transactions where the Broker deems fit.

PR S » TEZ AR R (BUETAMR SN E LS/ SEEERTT =) HENARR S/ S@EERIARHERT=AR - FAT - 850 - B8 - B RIT
BEORIARIR CUHRSAER ST AM A S » IS R SRS FATERT ~ B0~ 80 - R RATEERAHIR ) DURZ A s 2 P e e sy —
PIREHESTERDARIVRRIR - SR BEER - FrA AR 22 K R T RS 2 0SS B A R S BRI IR -

1.2 Client whose Transactions are executed in markets other than those organized by SEHK may have a markedly different level and type of protection in relation to
those Transactions as compared to the level and type of protection afforded by the rules, regulations, practices, procedures and administrative requirements of
SEHK and HKSCC.
ST B S 4SRRI ~ BB ~ 8B - FR R RATEE K iR (LA frat /K RAEEEEL - & S IVA RIS A IEN S LA M T S5 RS - A& = ol seita% AR
R oA B FRE R KA R -

1.3 The Client confirms that:
B HER,

1.3.1 in the event of any conflict between (1) this Agreement and (Il) any constitution, rules, regulations, practices, procedures, administrative requirements of the relevant
Exchange and/or Clearing House and laws (collectively the “Regulations™), the latter shall prevail;

WME (D) Kl (1) EAERR SPGB ~ R BF] - 80 - R RATEEDRROEE (88 "SRR, ) 2RSS EEMEZE - HIRHE R

1.3.2 the Broker may take or omit to take any action it considers fit in order to ensure compliance with the Regulations including without limitation, adjusting any Account,
disregarding any unexecuted orders or rescinding any executed Transactions;

SR TR B A AL (I T B S H0 R & A BRIUE T TE) - DIRECRESTRZ SR EFREAR IR TR ARIIRS  RE SR P THY B B 15 R el
LT TIVARR S

1.3.3 the Regulations as are so applicable and all such actions so taken shall be binding upon the Client; and
LA 02 SRR UG SR — U S T EERE PR AR &

1.3.4 the Client shall be responsible for obtaining in advance and maintaining any governmental or other consents required in connection with the Client's entering into of
this Agreement or the Broker effecting any Transaction in connection with this Agreement.

B P EA TR AR Ry & S B LA s A A R A R A R A B A 5 M R A E M BN R B e A R -

1.4 This Agreement shall not operate insofar as it removes, excludes or restricts any rights of the Client or obligations of the Broker under the laws of Hong Kong or any
other relevant law. If any provisions hereof are or should become inconsistent with any present or future law, rule or regulation of SEHK, HKSCC and/or any
Exchange and/or any Clearing House or any other relevant authority or body having jurisdiction over the subject matter of this Agreement, such provision shall be
deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects this Agreement shall continue and remain in full force
and effect.

A AHAE AR AR ~ SRR RS P AT A U T HA A BIA B T (EArT R S AR AT b5 T (AT 25 9 6 A S RS P« A0 SR A e b A (] R S BB T
PSS S ATHARESS BFTRL / ST EIARIZE S ATl / S &S AT s A ey B8 B WA B R 0] A 5 B 1 & o s B RS AU (T B A T sl Ak A
FRAVSGR IR — il A — B ARZEROUERAR R TAZRUERT Al e - ARAESGR T AMBREIED - Al E — VI HAM T m R R EA TR R AFR -

2. DEALING
X5

2.1 The Broker shall be authorized but not bound to act on an instruction given by the Client or the Authorized Person (if any) to carry out a Transaction (whether directly

or through other dealer or otherwise). The Broker may at any time and from time to time impose any limits including position limits on any Account and the Client
agrees not to exceed such limits. If any of the said limits are or will be exceeded, the Broker may decline such an instruction and/or is entitled to close the open
position of the Transactions concerned. The Broker may in its absolute discretion refuse to act on any of the instructions received from the Client without giving any
reason, in particular for sell order without evidence of sufficient securities, or buy order without evidence of sufficient funds or compliance with the margin
requirements (applicable to Margin Account). The Broker is not in any circumstances be liable in any way for any loss of profit or gain, damage, liability or cost or
expense suffered or incurred by the Client arising from or in connection with the Broker’s refusal to act on such instruction or omitting to notify the Client of such
refusal or taking action to close the open position.
LR RETET PSRN (AF) WIERETARRK S (R B0 H M F R s A A HET) - &4 T R SR I B A RIIR P E AR
il > EFERFEIREE > W& P EE S IRE - AUEFZFIRH A gl - QOHERARET - &/ AR AM L ST FE - QOrFERE
HEEERRITE PIEMTER » WHARMEMER - THEAERE » ShRA R 518 - SOBERE » Si=RA RWE SRR SR TR e
TECERNRERIRP)  FEEMTEIT - QO HER R RO IEE T S e8RS IR HARR B A SR TS PR g - 5 [RESCA RN 2 Fla Rk - SdAs
FFRE ~ BRI - RIS EREE -

2.2 The Broker shall act as an agent of the Client and not as a principal in relation to any Transactions undertaken by the Broker under this Agreement except where the
Broker gives notice (in the contract note for the relevant Transaction or otherwise) to the Client to the contrary.

PSR ETIVARR S - KLEUERPIREASHTE - MIEEEASN - EELCHE SRR VBN FRAF (EE R HIBs L T AR R bR -

2.3 The Client shall inform the Broker when a sell order in respect of securities which the Client does not own (that is, involves short selling) and, where required, shall
provide the Broker with the assurance in accordance with the SFO.

ANEERERNAERRE IR PHE (E%E) » FRABMELD  WAFRE - B A KOS5 RSB ERREE

2.4 Because of physical restraints on any Exchange or the very rapid changes in the prices of securities that frequently take place, there may, on occasions, be a delay
in making prices or in dealing. The Broker may not always be able to trade at the prices or rates quoted at any specific time or "at best" or "at market". The Broker
shall not be liable for any loss howsoever arising by reason of its failing, or being unable, to comply with the terms of any limit order undertaken on behalf of the
Client or under the circumstances contemplated in this Clause. Where the Broker is for any reason whatsoever unable to perform the Client's order in full, it may in
its discretion effect partial performance only. The Client shall in any event accept and be bound by the outcome when any request to execute orders is made.
HPMETA R 2Py EE IR P 4 8 SR F R M B (AR A AR B L (RS T R AL B S T H B R P RE S B AE R - A0 MTRE P REAE B i (TR E IR
R g s Ry R EE ) BdE T E L ETRS - KLCIHASBESA SRR T ERRE PR B E TR E S RA AR S E A kTR R R 5 TS |
FEHVEHERRIEEMEE - WRELCREMERAE 2DETEPNEERR - HAERERBTEHAERNE - EFPFEHBITEEHRRNER - HAEEME
DU ERE Z ALAT T H R S RS SR 2 % 45 AR -

2.5 The Client acknowledges that it may not be possible to cancel or amend its instructions once given. The Client agrees to exercise caution before giving any
instruction and accept full responsibility for the Transactions partially or fully executed prior to the processing of the Client’s cancellation or amendment.

FFBRE R EEL 2R E P RUEERCN R ESEZIET © SUtE PESHRRE - EEETE  WRRIEREE HAONSESHE R - BEMsSEeTZA
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2.6

2.7

2.8

2.9

2.10

211

212

2.13

2.14

3.1

The Client hereby acknowledges that the Broker and their directors, employees and/or their associates may from time to time trade on their own accounts.
Furthermore, the Client acknowledges the existence of the Broker’s interest, relationship or arrangement that is material in relation to any instruction received or
Transaction effected for the Client. In particular, the Broker may, without informing the client:
FPRIRRS - QO RHEE - (B SRR A LRI LM A SR TR S - WH - FFRE UL RERE P#ETHIRS) - & TREFEE AR
% BRRECEHE - DHBEKE I ERAN g Z PIIER T
(A) (subject to Clause 2.2) effect Transactions with the Client as principal for account of the Broker and its related parties including but not limited to any of its
employees, or directors;
(ZHIRES 2.2 RAVELE) L EFA S RS R BRI AL (BEERIRN A EEEGEDS) BEFETARRS |
(B) take position opposite to the order of the Client either for its own account, for the accounts of the Broker’s associated companies or on behalf of other clients of
the Broker or others;
Ty RRAC s HA R N ] B HA o U A ANRIR S A TEIE SRV H AR RS
(C) match the Client’s orders with those of other clients of the Broker; and/or
i P AR B AR AV HA SR E T ICE  R/ =K
(D) combine the Client’s order with orders of the Broker or other clients of the Broker for execution,
1% P HLEREC A BRIV HAL 2 PIVEE R - A 0F i - DUERIT
and neither the Broker nor its related parties shall be obliged to account to the Client or any third party for any profits or benefits received in connection
therewith. In event of insufficient securities to satisfy orders so combined as mentioned in the above paragraph (D), the Broker may in its absolute discretion
allocate the transactions between clients, the Broker having due regard to market practice and fairness to the concerned clients. The Client acknowledges
and accepts that such combination and/or allocation may on some occasions operate to the Client's advantages and on other occasions to the Client’s
disadvantages.
DR 840 s HARRBH A LA Rt BLE Bt B IA B HUS AT MR R 1 & P B = (E A » N B (D)EE - R SR R LUE A TR K& E
CAEEEE R AP AR F P AR - FENTEREANE P REL NI ERS - B PHERAEE L& 6 /B0 o g s TER T
T RE A FIHI ST AL EAL I & S TREE AR FIHIEE -
All orders shall be made by the Client orally either in person or by telephone, or in writing, delivered by post, by hand or transmitted by facsimile or through Electronic
Media (applicable to Account with Electronic Trading Service) at the Client's risk. The Broker may act on such instructions which the Broker believes to come from
the Client without any duty to verify the capacity of the person giving the instruction. The Broker shall not be responsible for the non-performance of its obligations
hereunder by reason of any cause beyond the Broker's control, including, without limitation, transmission or computer delays, errors or omissions, strikes and similar
industrial action or the failure of any dealer, Exchange or Clearing House to perform its obligations. The Client hereby confirms and agrees that the Client shall be
responsible to the Broker for all engagements, indebtedness and any other obligations made or entered into in the Client's name whether in writing or orally and
howsoever communicated and purporting to be given as aforesaid. In addition, in the event of receipt of conflicting instructions, the Broker may refuse to act on any
of such instructions until the Broker receives unequivocal instruction(s).
—VIHEIFVARE S EEEEE O - UETHET R R XA B EEE T E T (BRI A BT 2 RS R ) EIATI Ry - HEbat & =R
& - KCARSEEARHEEREZFNERTSE R EEEHEIETOALN S - HPHEQOREARGEZEFNERER (EEERRPEAEES - 35
SRECER ~ BE LR CEEATEI LM G0 ~ R AT eGE M AR THEE) AR TERARR# TRE  QCAAE - WHE SRILHRTEE - H
JERLLLZ P A F M F I EGET I — VI st -~ (7 RAE M MR m &AL AT - Rl sl ~ 05 R s 2 LB e O s AL e iy U fE R =l E
F BAE R - S E TARIR IR - KL THERPIT AL SR - B2 RIS R R 1L -
The Client understands and confirms its agreement that the Broker may record conversations with the Client whether conducted on the telephone or through any
other media or otherwise by tape or electronic means for security, control or record purposes.
FEH O - KRGO DISRCHE = 2 MIREE (R8G5 2 A B BaE s DUEM HA MM B E ~ BT 7 A A T 20T ) BAITSE - (ER4TAE
S S e AT B A R (TS B -
All'instructions relating to purchase or sale of securities or otherwise given hereunder which may be executed on more than one Exchange may be executed on any
Exchange the Broker selects. The Broker may also in its discretion direct the instructions of the Client to other dealers for execution without giving any notification to
the Client.
ERGQUWEE—EL LR BT —UIEEE T - QOAREREEFR BT - RLCUARRE P RZIREAM A ST Ea & = -
All the trading orders placed by the Client are good for the day and will be automatically cancelled at the close of business of the relevant Exchange to the extent not
yet executed unless the Client has indicated to the Broker to the contrary.
FriEE i AR - FPNWEHER REEERE HEHAR - MNARK S E H &SR - MARTHE - e 88H0Y -
Following execution of the orders of the Client, the Broker will send trade confirmations of the Transactions effected and relevant statements summarizing
Transactions and securities and cash positions in the Account subject to Clause 2.7 of Additional Terms for Electronic Trading Services. Such trade confirmations
and statements shall be conclusive and binding on the Client if not objected to in writing sent by registered mail to the Broker's office within three business days after
transmission of the information contained in such confirmations and statements to the Client. The Broker may not provide the Client with monthly statements in
relation to the Account in case during the relevant period there is no transaction or revenue or expense item and no outstanding balance or holding securities
position in the Account.
RLNTERATEPNEER % - KEaE PR NAMK SN SR E KRR (S TET XSRS Z IR 2.7 ) - SEEFIHAERR S RARIRE
HYE R R AR « MIRZFER MR S EEER BEAGE PR E(EEEHN - FP2A DB R a QO g & L R B 5 - Sl E RS E T
% PRIEREMAILRTT - HIRARAONIRE AR SSRASCIIEE - BARMIRFGAEFASCRESEEEAE S - QOMHENE PIRIVAR A 455 -
Subject to the applicable laws and regulations, the Broker may in its absolute discretion determine the priority in the executions of the orders received from its clients,
having due regard to the sequence in which such orders were received and the Client shall not have any claim of priority to another client in relation to the execution
of any orders received by the Broker.
EREAARRRBIHNNFRT - KLFRERFBREFT P IHESHIEF 2% - T RERERTIE SHER I - ELHTREINEMESTS - EPAE
BRSNS P HIESHE -
If the services provided by the Broker to the Client in relation to derivative products, including options, the Broker shall provide to the Client upon request product
specifications and copies of prospectus and any other offering document relating to such products.
WRKL A RZ FRIVERMCT AR R (REIE) FIRS - QOAERE FIERAE FRICERE LIRS TS SRR - DUHASEL - -
The Client shall make the Client’'s own independent judgment and decision with respect to each instruction given to the Broker. The Broker is under no liability
whatsoever in respect of any information or suggestion given by the Broker or any of its directors, officers, employees or agents irrespective of whether or not such
information or suggestion is given at the Client’s request.
& AR R AR AR » R A P E AR AET SOE - QS A E SR - A - (B BB AR EME Bk - FERSREFERET
HY > BT ENET -

il - ¢

SETTLEMENT
UL

Unless otherwise agreed or the Broker is already holding sufficient cash or securities on the Client’s behalf to settle the Transaction, in respect of each Transaction,
the Client shall by such time as the Broker has notified (whether verbally or in writing) the Client in relation to the relevant Transaction.

MEFARMKSNE - RIESARHRNELCEREFRFARUAERRINR G2 - B RN KL TERAR ZB s S RAT CRE DBEEE
) -




3.2

3.3

3.4

35

3.6

3.7

4.1

4.2

51

5.2

(A) pay the Broker cleared funds or deliver to the Broker securities in deliverable form; or

SAFEEEC AT RIS B Y B SRR LU S 2 PR 44T 5 B
(B) otherwise ensure that the Broker has received such funds or securities,

DAEA 75 ARE RS E A F B B 57 -
Unless otherwise agreed, the Client agrees that if the Client fails to make such payment or delivery of securities by the due time as mentioned in Clause 3.1, the
Broker is hereby authorized to:
FRIESAWE - EPER - WEE P ARARIRE 3.1 (REREIRIRAT T 20REE 52 AT 44T - SO bR
(A) inthe case of a purchase transaction, sell the purchased securities; and

EREARS  EESEE ML A RS R
(B) inthe case of a sale transaction, borrow and/or purchase such securities in order to settle the Transaction.

ERBELR S (EAR ) SEAMEREZES  DEARRS -
The Client hereby acknowledges that the Client shall be responsible to the Broker for any loss, costs, fees and expenses incurred by the Broker in connection with
the Client’s failure to meet the Client’s obligations by the due time as set out in Clause3.1.
BRI - BN P AREEEE 3.1 RSUEEE AR IR ATE T AL M AR E R - B - WEAIBS - FPAHBLE AL aH -
The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against client) at such rates and on such other
terms at the Broker’s absolute discretion as the Broker has notified the client from time to time.
P REAS A BN TOR(EERAE R PARENEE) - GO ERNE P SO A @HTEERENFIE S TARAE -
Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities or securities collateral (and the
Broker shall have the absolute discretion to determine which securities and securities collateral and such quantities are to be disposed of) from time to time received
from or held on behalf of the Client in settlement of any liability owed by or on behalf of the Client to the Broker or a third person.
AEAREE L TR = A AL AT HAREFFIRE OB T - KRR E - AR HE U R E P RrA S B i (R B WA e R B — 5
Feag AT R ARER) - DUB TR P HEL S HME = ANEBARELE -
Without prejudice to the right of the Broker under Clause7, in respect of any amount in an Account receivable from the Client (including such amount arising from
purchase of securities by the Client) and any amount in an Account payable to the Client (including such amount arising from sale of securities by the Client), the
Client hereby authorizes the Broker to set-off the aforesaid amounts in the Account against each other. As such, the Broker is entitled to record the amounts of
Transactions in an Account on a rolling balance basis.
EREERCRES 7 RTSEAAVRERIFIRE - sARIR S th 2 P e GO (B F L8 25 2 AR VR KA BRAR = 25 2 B S (OB (B F B AGE 2R T S 2R
FOH) » & TRE I R A ATRE BT RIOH GRS o mhitt - &40 T DU ER B S S A RN P R A RS 2 ROH -
The time for the Client to provide sufficient cash or securities under Clause 3.1 is of the essence and if no time is notified by the Broker or stipulated by the Broker in
such notification, the Client is required to provide sufficient cash or securities within one hour (or in a shorter period if so required by the Broker) after (in case of no
time is notified) the confirmation of the order for the Transaction or (in case of no time is stipulated in such notification) the time of making such notification. In view
of the rapidly changing market conditions, the Broker reserves the right to revise, accelerate or shorten the time for provision of cash or securities which was
previously notified to the Client and the Client shall comply with such latest time limit with immediate effect. In addition to the rights set out in Clause3.2, in case of
any breach of settlement obligations in Clause3.1, the Broker is entitled to treat such breach as an Event of Default and to exercise any of the rights set out in Clause
6.
FEHE 3 (RITHR S EE SRR R IR B - (HECARH BAIS IR IR SRR A A BB AR IR » 2 PR (AR BAIRIR) £ A B 5 i E B R 2 - 2
HAI P ARA R IR (F A2 18— N A (SE A DR R E) - B VAR AU S &3 8 - SN TSRS b - &ACORA T - IR ARALZ A A1 & =
ARt BB R AIRHIR » B P VR T i W R - (8 PR S 3.1 FRATAILSSUREE (T - &SRR PITTEE A2 3.2 (RATILARERIUSL - BT Bl 7 Ry 3 sE
RIGTT{TEES 6 FRPTALHIRER] o

MONEY IN THE ACCOUNT(S)
M = HR ERKOH

The money of the Client in the Account, after discharging all the indebtedness of the Client owing to the Broker, shall be treated and dealt with in compliance with the
provisions of the SFO. The money of Client, after discharging all the indebtedness of the Client owing to the Broker (including without limitation for settlement of
Transactions), which is received and held by the Broker on behalf of the Client in Hong Kong shall be deposited with a segregated account which is designated as a
trust account or client account and maintained by the Broker in Hong Kong with an authorized financial institution or any other person approved by the SFC for such
purpose. The Broker may pay the money of the Client out of the segregated account in accordance with a standing authority pursuant to the SFO.

F R SRR (FEfRRR S P R SRR (R R &) P 3 5 R BR VAT & 38 0 TR R BIHIRRUE - SRS PR BB RA A A BIFCOH (R R & 5 R &4
HIFTA 55t (BB R RIS FH WA RS 5P 5 [ LI E085)) i et A SR ACHE SR PT W st R s B B g U (T B\ LR E BB R R R EREIR P PIR P
HYBILIRS - S840 aARIERE 25 RN IR GIIRE - H2 IR SR - TEmILIR = PRI P IR0 -

For so long as there exists any indebtedness to the Broker on the part of the Client, the Broker may refuse any withdrawal of money in the Account and the Client
shall not without consent of the Broker withdraw any such money.

HER B REELEM PR - KLAHMEEE PRAGIRNEOR » DR & FEREECECRER - SRR EFEOR -

CHARGES, COSTS AND EXPENSES
ihg=9-&= il

The Client agrees to pay to the Broker all commissions, brokerage or other remuneration payable on all Transactions (including those pursuant to Clause6) at the
rates established from time to time by the Broker. The Client also agrees to reimburse the Broker on a full indemnity basis for all applicable levies (including but not
limited to levies imposed by the Exchanges, Clearing Houses and the SFC), fees, stamp duties, expenses and other charges in respect of or in connection with the
Transactions. Commissions and brokerage are subject to change from time to time and can be ascertained by contacting the Broker. The Broker may impose
additional charges for special services furnished at the request of the Client.
PRGNSR EA LR - YRR AMR S (REEMIREE 6 (RETIRS) A MeMEMEE - &P /RE R R M EaRLE - B
AR G2 —UHEMEE (BIEERRNS - SEMREE R ER) -~ SCHRHAME - FeR G R - % PR s K40 T A ) - K40
72 7] PRI 2 2 (1 K P FR (L (R 1 R A58 T 7 E R SO S M A
In addition to the charges payable under Clause 5.1, the Client agrees to pay the Broker the following:
FREE TR - W EKLmEies = 2k F kAR -
(A) all subscription, service and usage fees are payable in advance in the manner as prescribed by the Broker and such fees are non-refundable;
IKERESAETII 2 8THS ~ IR REFIEe M - BT SR M SHRAA A ERE |
(B) any feel/levies charges by Exchanges or other authorities,
LHPTARET R AT A - R BT RI5E BFre HA i R O 2 (T 18 e
(C) any other reasonable fees and charges imposed by the Broker from time to time for services and facilities rendered to the Client; and
Fyle 2 PR B AR TS Bt » S AC R (T HoAth S B S e
(D) interest on all outstanding sums at such rate and at such mode as the Broker shall determine,
AREFREZAE » HRBE R E 2 MG R R I -
and the Broker may at its discretion vary the rate of such fees and subscription at any time and from time to time without notice.

o LA RS - LA R AT B AR S HE D (T R AE R (F LR R & AL T % A




5.3

5.4

5.5

6.1

6.2

The Client acknowledges:

ZFEGR

(A) that every purchase or sale recorded on the stock market operated by SEHK or notified to the SEHK is subject to the charge of an Investor Compensation
Fund levy and a levy pursuant to the SFO and the cost of each such charge and levy attributable to the Client shall be borne by the Client; and
R B ORI S YRR TSSO sk BB A T RS E I A e s DR TS 5 B (S R BRI % - IR TER IR & Py Lt rad
EREEHARE A K

(B) that in the case of a default committed by the Broker or its associated persons in connection with securities listed or traded on a recognized stock market
(including SEHK) as defined under SFO and the Client having suffered pecuniary loss thereby, the liability of the Investor Compensation Fund will be restricted
to valid claims as provided for in the SFO and will be subject to the monetary limits specified in the Securities and Futures (Investor Compensation —
Compensation Limits) Rules and accordingly that there can be no assurance that any pecuniary loss sustained by reason of such a default will necessarily be
recouped from the Investor Compensation Fund in full, in part, or at all. For Transactions which are effected in an exchange other than a recognized stock
market (as defined under the SFO), the Client hereby acknowledges and accepts that the valid claims in event of any default on the part of the Broker or its
associated person will be subject to the rules in the relevant market.
ANIRAREC BARAT Z BRI N AT 2 B2 B A (AR E SR £ 5T T 582 T 5 (IR a8 25 R B R 10T o' X B T S P )b T B B T AR Bk S s 2 (R T i
EMUALERIT HhEREF B2 Rk  EERBEASAEEUTERT S S SR AR B APINFTR E ARG E - WAZ S (23R
BAEERE IS ERE)RA) AFTETHSEE ER ¢ Rt - WA REEE P i St (A 2 al e — B o Bl e i E R REU B RZ 26 31T By B2 AL i 88 By
B B UHER TR 5 TG N2 R B AT TINS5 B - A SR Bl N LA FTEER - B PRSI A R E A2 RN BRI 5 AR AL -

The Client hereby agrees to the imposition upon its Account or Accounts from time to time as the Broker may determine, of a minimum charge in respect of Accounts

that maintain only average credit balances of less than such minimum amount as the Broker may from time to time determine.

TEARINR PO ST SRR ORI E 2 R (RS - & P RERGCHA IR S A R RRUE A R (U -

The Client agrees that the Broker is entitled to solicit, accept and retain for the Broker's own benefit any soft dollars, rebate, brokerage, commission, fee benefit,

discount and/or other advantage from any Transaction effected by the Broker. The Broker may also offer at its absolute discretion any benefit or advantage to any

person in connection with such Transaction.

CAUHAEGR G » R~ B2 AR Ry P BUEM A L AL A R Sifi g 2 JE e8RS - [EH ~ s BRI - FEIR / SR

JiE o &LACIR ] LUT BE HAE R R R T A LR Bt SRR 2 A R 2 Al slan g -

DEFAULT
R

The following shall constitute events of default (the “Events of Default”) :

THIRIEEMRAEEE ( TREEE)

(A) the Client’s failure to provide sufficient cash or securities under Clause 3.1 to fulfil settlement obligations of any Transaction;
FEARREIR AR M2 FE TS - DURITE 3.1 AT ELE

(B) the Client's failure to provide sufficient Collateral within the time limit upon call from the Broker (applicable to Margin Account), deposits, purchase
consideration or any other sums payable to the Broker, to submit documents or to deliver securities to the Broker hereunder when called upon to do so or on
due date;
B PARAE ME A A R R R (5t 2 SR A BT S BORRE R IESIES KA A & - T E (UE A EATRIOR S (TR 04D » BURBEIEA R RHE T S 2 A0 A BORF R
FFRAEEAS

(C) (for Client being an individual) the death of the Client or the Client becoming incapacitated from due performance of the terms and conditions of the
Agreement;
ZF (RfEN) Hteieek 2B T A RS R R ZRE ST

(D) the filing of a petition in bankruptcy or, as the case may be, winding up or the commencement of other analogous proceedings, or the appointment of a receiver,
in respect of the Client;
B PRI E S (BRI AE ) 7 25 SRl SRR - SN EMEE A

(E) the levying of an attachment against any Account;
FHEHERTARRIR PETHON

(F) default by the Client in the due performance or observance of any of the terms and conditions of this Agreement;
T IH R BRI T O A AT RO R

(G) any representation or warranty made in or in pursuance of this Agreement or in any certificate, statement or other document delivered to the Broker being or
becoming incorrect in any material respect;
AP F SRS A TR SES AR S MOl s A SO BT (A AL TR S PR A T B R T TR B A A IERE 5

(H) any of the consents, authorizations, approvals, licenses, or board resolutions required by the Client to enter into this Agreement being modified in a manner
unacceptable to the Broker or being wholly or partly revoked, withdrawn, suspended or terminated or expiring and not being renewed or otherwise failing to
remain in full force and effect;
B PEIULANGHRTTRAUEAIE R - 520 - i - FrelE S e IR REREZ A T B SR SR aG g ~ 3R] ~ B ee L olcin FLG A eie
BIRF RO RAER

(I)  the continued performance of this Agreement becomes illegal or claim by any government authority to be illegal;
KiROFHERE TR &% SEUEMBUFESFTERAR &%

(J) the Client being in breach, voluntary or otherwise, of any of the conditions contained herein or of the constitutions, rules and regulations of any Exchange or
Clearing House;
F P EREECR B FRt R S i Pk i (AT R B T A RS B P e GS BRI REAR ~ AR B R

(K) material adverse change in the financial position of the Client; and
& P BRI S AL AR RIS 5 R

(L) the occurrence of any event which, in the Broker's sole discretion, the Broker feels shall or might put in jeopardy the Broker's rights conferred under this
Agreement.
RRECAE H R R E 1R Ry [ S mT RE S (AT A g e h I REF =2 B e AV B -

Without prejudice to any other right or remedy which the Broker may have, if any one or more Events of Default occur, the Broker shall be authorized, in its absolute

discretion, to take one or more of the following actions no matter separately, successively or concurrently (but shall not be bound to take any such action):

WMRBE RS TARENS QORI @RI ER R T Y —(E2Z @178 - B3R EERAUEMZETE) - A ES KL TR A EFHAM

HEFIFIA(E -

(A) cover any short position in the Account through purchase of securities on the relevant Exchange and subject to Clauses3.1 and 3.2 and/or liquidate any or all
of the Collateral;
AR ST - WEBFDIAHAMIEFAZES S0l 3.1 R 3.2 1k » ERREAG i)

(B) cancel any or all outstanding orders or contracts or any other commitments made on behalf of the Client and/or decline to take any orders from the Client;
HUHAFRE P (E LI E sl — VIR e i H B R sl & 4 s T HAthREE B siiE&E 2 % FRYE R

(C) call upon any security including but not limited to any guarantees and letters of credit which may have been issued to or in favour of the Broker as security for
the Account(s);

SORMETEMIER - CREERFRIY FTRE(E R A BAR S A G T 45 4EAC B DAL

FoZta NAVEMEREMIE AR
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6.3

6.4

6.5

6.6

7.1

7.2

7.3

7.4

(D) set-off, combine, consolidate, realise and/or sell all or any of the accounts maintained by the Client with the Broker (including any money or client securities or
Collateral or other properties under such accounts);
1854 ~ &0~ &7 - BN SR B2 EUTMF P EALHIIZRE (BEZSFAMIRE POYEEIHOE - ZFE % - AR SEEAMmIE)

(E) close out without recourse any or all open positions under the Account;
HEAE— P PRA R FE ST LUFATERE

(F) borrow or buy in any property whatsoever found necessary by the Broker or required to make delivery against any sale (including a short sale) effected for the
Client;
A FETIVEMHE (BEZE) -~ S ARE AL R F S PR AT ZE

(G) exercise any of its rights under this Agreement; and/or
TR A HE TR © R / 5

(H) terminate this Agreement forthwith,

JLRNER AT

PROVIDED ALWAYS THAT a prior tender, demand for any Collateral or deposit or call of any kind from the Broker, or prior or outstanding demand or call from the
Broker, or notice of the time and place of a sale or purchase shall not be considered a waiver of any of the Broker's rights granted by this Agreement. The Client
undertakes to pay to the Broker any deficiency if the net proceeds of sale and/or liquidation of Client’s assets are insufficient to cover all the outstanding balances
owed by the Client to the Broker.

Wi H - KECHFHEIRAT - TR AT S e S s MRS AR AN E - SRS I B ER TSR B E A E - SE B AR - R
T ICEEA el T ARG RER] - (I E R BT P IVEE - BRI F AR R EEE X T RLHANIR » Erka LT REr e 2% -

In the event of sale of any client securities or the Collateral or liquidation of the Accounts in Clauses 6or 7 or Clause 2 of the Additional Terms for Margin Account,
the Broker shall not be responsible for any loss occasioned thereby howsoever arising if the Broker has already used reasonable endeavours to sell or dispose of
any of client securities and the Collateral and/or close out or liquidate any outstanding position in the Account under the prevailing market conditions. The Broker is
also entitled to exercise its own judgement in determining the time of the aforesaid sale or disposal or liquidation and to sell or dispose of any of such properties to
any person or company (including the Broker and/or its associated companies and/or other clients of the Broker) at current market price without any responsibility for
any loss.

RIS 6 RIS 7 IREUREE IR ZITINFRRK 58 2 R(E BB E % - AR Al - fah HMrE R R EEUEAHEE - RERCOREH STEAYSS
71 REER TS E L ESRE I e E PR E R/ AR MEM R RS » LA AR FIEAEAE - KOHRETHE - R
TEAATI R AR A (B SR AC B A R A B s a0 2 Hpth & o )i e B B BRI R / SRHEAIFF A PR s e - RS P ERNRL - SOMA A -
After deducting all costs and expenses incurred in connection with taking any action referred to in Clause6.2, the Broker may apply any remaining proceeds to the
payment of any liabilities the Client may have to the Broker; and in the event such proceeds are insufficient for the payment of liabilities the Client shall promptly
upon demand and notwithstanding that the time originally stipulated for settlement may not then have arrived pay to the Broker and indemnify and hold the Broker
harmless against any differences or deficiencies arising therefrom or in any Account, together with interest thereon and all professional costs (including solicitor's
and counsel's fees on a full indemnity basis should the Broker in its absolute discretion refer the matter to legal advisers) and/or expenses incurred by the Broker in
connection with the enforcement of any outstanding position in the Account which shall be for the account of the Client and properly deductible by the Broker from
any funds of the Client in its possession.

TEFIRRELERELES 6.2 FRPT AL HE FHTEIFHE R — DB RIS Hitk » SRACPIRHEMRIBR W FI A S0 2 P T BE RIS © 0 BANSRRZ F UG R R DU A HERS
RIEE AR RFE A E LS - F P ESK 1L Al e &840 SN R A AR Y EAE (A BANR P AL T 22 3R B 2 8 A HA SR — VB ] (R H AR
R % B EIRSOA IR - AIEELL S R R AT RIS ) R/ SECESREBITINIRF RS8R 5 5 THAZEHE R A & P S BTt
CHHBERNE PHEFATE B ENIRRA I - 3B R PR SRR 28 FIE - EEEAARCE RO E R - (BT 2 Rl & ariaE -

Without prejudice to Clause6.4, the Broker may place any of the proceeds obtained from performing any actions in Clause 6.2 to the credit of a suspense account
with a view to preserve the rights of the Broker to prove for the whole of the Broker’s claim against the Client in the event of any proceedings in or analogous to
bankruptcy, liquidation or arrangement for so long as the Broker in its absolute discretion determines without any obligation to apply the same or any part thereof in
or towards discharge of any debts or liabilities due to or incurred by the Client to the Broker.

TERAIEE LI 6.4 (RIGKEVIENT » KO AEHIEVEERKRIZES 6.2 FRATIE MR —ER R P NHYETT - ECHER 2 sa (5 Ars A DG &
FHEL A FBURBELHEFIE - S HS0R R hEins - & T {F R 2 F) -

The Client acknowledges that the rights the Broker is entitled to exercise under this Clause 6 are reasonable and necessary for its protection having regard to the
nature of the securities and margin trading, in particular the volatility in the prices of securities.

BEEETES - (RESRME SRBIME > RIS ERAIE - FFHERRAACHIRIESE 6 Frrl TRV Ry EAHY R BRI R -

LIEN AND SET OFF
B RSN

In addition to and without prejudice to any general liens, right of set-off or other similar rights to which the Broker is entitled under law or this Agreement, all securities,
receivables, money (in any currency) and other property of the Client (held by the Client individually or jointly with others) held by or in possession of the Broker at
any time shall be subject to a general lien in favour of the Broker as continuing security to offset and discharge all of the Client’s obligations, arising from the
Transactions or otherwise, to the Broker.

EFEERCREENA G HA AN —REERE - RS ST ORER RARZOE THIRER] RS M TIRERIATIE T - BN E P AR A SHE RS HFIR 2 A
Hee % - TR - DUER S HOR R MV R (BIEE AR AE ) - SO TA R ERE - (FRAFFETIRIT » FLURH RETTE P RIETAMZ S EHAR
Rk & LA = -

In the event that the Client has more than one account (of any nature whatsoever including accounts of other clients guaranteed by the Client and whether in single
or joint names) maintained with the Broker, in addition to and without prejudice to any general liens or similar rights, the Broker may by itself at any time, and without
notice to the Client, combine or consolidate all or any of them and set-off or transfer any monies or any other properties standing to the credit of any one or more of
them in or towards satisfaction of any of the liabilities to the Broker or in any other respect, including liabilities under facilities or accommodation for any unexpired
fixed term or in respect of dealings in securities or under guarantees or indemnities or any other instruments whatsoever given or assumed by the Broker at the
Client's request, whether such liabilities are present or future, actual or contingent, primary or collateral and joint or several.

WIRE PHA RS (BRI ARS (ERMEEN BN EALRZEWAA) - SO HE S AFREEAFEDIA RE P EHEMIER T i s
HRATERZFIRF - AR T — (E 2 2 (ER2 R P ST (T aIR0E ~ 8RR A DU R P A (e 3% SR P s A T Lt 1 ) SR 4 A A Ao 5
EFEEEIAR A 2 E IR EE B35 50 S SRR YT B AOER PR Y BORE L A& (R (S (T HA S8 N RYGRTS - Rk F SRR
BRI ~ EEEEAR - BN RS EEE RIRY -

Where any such set-off or combination requires the conversion of one currency into another, such conversion shall be calculated at the rate of exchange (as
determined by the Broker and binding in all respects upon the Client) utilized by the Broker in the Broker's normal course of business for such currencies at the time
of the combination or set-off.

AT SRS OFR R T R 5 — Tl WY - 3% IR TEHAE AT & G R SR A E IR W S i (T e S S Ve =R (FhateT
VITEEEFAEYR)]) 5 -

The right of set off in this Clause 7 is a continuing security and is in addition and without prejudice to any security interest the Broker may now or hereafter hold.

ARG T RGO T HI RS REARE Ry — VT BRI IR AIR & 1R 25 (R (T R AR B DU P AT -
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7.5

8.1

8.2

8.3

10.

10.1

10.2

11.

11.1

Nothing herein shall restrict the operation of any general lien or other rights or lien whatsoever which the Broker may have, whether by law or otherwise, and the
rights of set-off hereby conferred are in addition and without prejudice to any general right of set off arising by law or rights granted to the Broker by Clause 6 or 7 or
any lien, guarantee, bill, note, mortgage or other security now or hereafter held by the Broker.

AR T P 1 (T 0 A B PR 1 e — i B B R AR AT RS A B LA (R BB T T e A Y B AR S B B M B I » 102 ELAR I A Ty R R AE AT s e 7
ARSI RERIEES 6 (REEE 7 friz TACACAVRER SR BRI E S R Fr A ML MR B RE 1547 - DB - 8 - JRST st fRaE S MO RER » G AR IE S Ll & TETE
) o

ASSIGNMENT AND SUCCESSION
R AT

The Client shall not assign any rights or obligations under this Agreement without prior written consent of the Broker.

EARFREEKLCERRART - 5 TR R TR 5T -

Subject to the provisions of the SFO and any applicable law, the Broker may assign any rights or obligations under this Agreement to another person after written
notice to the Client.

1ERST 5877 B E RO AT B ARIYAHR T - S ES HEAZ P R EEA R TR s i B A A -

All the provisions of this Agreement shall survive any changes or successions in the Broker's business and shall be binding, where the Client is a corporation upon
its successors, where the Client is a partnership upon the partners and their personal representatives, and where the Client is an individual upon his personal
representatives.

A A B R SUEAEALAC Y RS B AR RNV R WREF R R AT ZERUEHHEEAFR ) - IREFEEBRE  ARERCH SR AR
FIEEAREAAELR  MREFRERMEA - AR SR HEREREAFLIRT] -

NO WAIVER
Ve

The Client acknowledges that no act, omission to act or forbearance by the Broker or any of its employees, servants or agents shall be, or be deemed to be, a waiver
by the Broker of any rights against the Client or against Collateral, or any assets of the Client on hand with the Broker.

EFHER O SHERR S - SZRASRE AT R - AT REEE T RS EE (FR IS 8 P ot i S AN GO E M & A (TR -

LIABILITIES AND INDEMNITY
EERE AL RO

Neither the Broker, nor its directors, employees, agents or representatives (the “Relevant Persons”) shall under any circumstances whatsoever be liable to the
Client (whether under contract, in negligence or otherwise) in the absence of bad faith or wilful default of or by the Relevant Persons in respect of any loss, damage,
injury sustained or liability incurred by the Client by reason of :

TER4E ~ HEE -~ (g BE(EEA ( TABAL ) ) RAEMEEREGERAIIELT - ARALREMER T - AR AN (FEREY - BUEHATE)

FEFRUTEEEZIMEMIES - 8F - BENEEEE:

(A) any act, advice, statement (express or implied), default or omission of the Relevant Persons, whether such loss, damage, injury or liability be caused by breach
or otherwise by the Relevant Persons or howsoever caused; or
ARALAMERATER ~ BR - B (IREERN) « KRR TR > R DR E SRR TR S AR A L& L s A TS e s [ ;

(B) any conditions or circumstances which are beyond the reasonable control or anticipation of the Relevant Persons including but not limited to any delay in
transmission of orders due to whatsoever reason, failure of electronic or mechanical equipment, telephone or other interconnection problems, unauthorized
use of Access Code, prevailing fast moving market conditions, governmental agency or exchange actions, theft, war, severe weather, earthquakes and strikes;
or
AR Z AR LT S ER R STER 2 REFEUEIL - IR MR R EXAR IR - (EMRERS 2 BEfE R ERA TR - BT - ke - EamiiRcH s
PR - RIEREE RS AR > TSFHETEIE(L > BUFEEECC G RNTE) - %5 - BF - BHRR - MEMREL =

(C) the Broker exercising any of its rights conferred by the terms of this Agreement.

RECTTEA MR THIETRER] -

The Client agrees to indemnify the Relevant Persons against and hold the Relevant Persons harmless from all expenses, liabilities, claims and demands arising out

of the following, in the absence of bad faith or wilful default of or by the Relevant Persons:

AN LSEEFERRBRATELT - P EEEARA LR T B AN — VIS AEEE - HRAZDRELEE - SEAMA L& AR 2 (MR

E-

(A) anything lawfully done or omitted to be done by the Relevant Persons in connection with this Agreement; or
ARANLARIE A G A A E SR (R AR B 5 ¢

(B) any breach by the Client of its obligations under this Agreement.

E R BT AR TS T -

WARRANTIES AND UNDERTAKINGS
PREG RREE

The Client hereby undertakes, represents and warrants on a continuing basis that:
PRI [ S AT PR DL T R RGE ~ RIARIORE
(A) the information given by the Client, or on the Client's behalf, to the Broker in the Client Information Form or otherwise in connection with the opening of any
Account is true, full and complete and the Broker shall be entitled to rely on such information until the Broker receives written notice from the Client of any
changes thereto;
& PR P 1 SRAC R B LT B BRIR P T 38 40 S840 BR P R ECHAM S P Y B R 2B T - SEAISEEE
(B) it has the authority and capacity to enter into and execute this Agreement and no one except the Client (unless otherwise disclosed to the Broker pursuant to
Clausel3 has an interest in the Account(s);
HEEERRIREIETIAFE LA - 1 BRE PINGAERNERRIRE A LML - FREIET aQORES 13 fRIFHipLEE
(C) save as disclosed by the Client to the Broker pursuant to Clause 13 with the consent given by the Broker:
FRIESE 13 el e B S AR IR RS b
1. the Client enters this Agreement as a principal and is trading on its own account and does not do so as nominee or trustee for any other person and there
exist no arrangements whereby any person other than the person(s) signing this Agreements as the Client has or will have any beneficial interest in this
Agreement; and

HEPUEEASOHEILARS L& P ASEIET ST R R LM AR A SEZEE AT S » T AR P DI MUE AR DAEATT
BRI A LA A B S 40 T A SR A (E (T REER AV 225E © R

2. the Client is the ultimate beneficiary of the Account and the person ultimately responsible for originating instruction about Transactions;

R ARIRP H R Z 8 A R R i T A S AR S s REI A L -




11.2

11.3

12.

121

12.2

12.3

13.

(D) this Agreement and its performance and the obligations contained in it do not and will not contravene any applicable laws and regulations, contravene any
provisions of the memorandum and articles or bye-laws (for corporate client), or constitute a breach or default under any agreement or arrangement by the
Client is bound;

Al B HBTT R # 55 A & R A @ R ERDEFR AR - BN FRERACEE] (NFPREE) ~ sl P2 BRI HAs T ER
ECS &4

(E) subject to the information disclosed to the Broker, all properties including but not limited to securities provided by the Client for selling or crediting into the
Account(s) are fully paid with valid and good title and whose legal and beneficial titles are owned by the Client and the Client will not charge, pledge or allow to
subsist any charge or pledge or grant any option over such properties without the Broker’s prior written consent;

ZHRINCRECRENER > —TIHE PREAFHEREARS ZWE (BEFIRRES ) HESREN - EREASRZENERE &AL SEME 2%
TERE R B ERRIEAR VRIS E AT - AR - BTt S E i A (AT S T s -
(F) the Client has received, read and understood the contents of the Risk Disclosure Statement and the Client has sufficient experience to assess the suitability of
the Transactions contemplated under this Agreement;
FFTUCE] ~ BRI b i SRR B N S e B e 504K - RESTEMRBARRETIAM S 2 aaE
(G) where the Client or any one of them is a body corporate (in respect of such person):-
WMRFF M — AR ( S ANE ) :
1. itis a corporation duly organized and is validly existing under the laws of the country of its incorporation and in every other country where it is carrying on
business;

2. H RS HFEM RO A B AR E UM A AT M HH R M TRB T E — HRRAF

3. this Agreement has been validly authorized by the appropriate corporate action of the Client and when executed and delivered will constitute valid and
binding obligations of the Client in accordance with the terms herein;

4. A g FRVA R ASHTEIA SO » MAESB NI AR A R HY R s PRV A SRIA SR IR

5. the certified true copies of the Client's certificate of incorporation or registration, charter, statute or memorandum and articles or other instrument
constituting or defining its constitution and the board resolutions of the Client delivered to the Broker are true and accurate and still in force; and

6. ATEERLNFFIA Sk Ml E G Mgl E - A2 - HITE SR S AT AH S A R SR R SHUE HAH B E M S DU EE S g i & B 2 881
HERIAR - R EEERAAER G &
7. no steps have been taken or are being taken to appoint a receiver and/or manager or liquidator over the assets of, or to wind up the Client;

8. MCRMEREL > SEANZARIUEFISEE - DUt POVEEZERE AR / S AR S & P TEE

(H) where the Client or any one of them is an individual, the Client is legally capable of validly entering into and performing this Agreement and is of sound mind
and legal competence and is not a bankrupt; and
MR FH P Z—REA » EFIEEAR LRSS E T T A R - M E Rl e RAAEER > MERRIEAN S &

(I)  where the Client is a partnership and business is carried on under a firm's name, this Agreement shall continue to be valid and binding for all purposes
notwithstanding any change in the partnership or constitution of the firm by the introduction of a new partner or by the death, insanity or bankruptcy or a
retirement of any partner for the time being carrying on the business of or constituting the firm or otherwise.

WMRE PR AW T —(ERTHY A IO % At — B VT SRR A SCL A LIH ST » BIERE LAY &5 A\ PR & H K8 S s sl e A TR LT
EM AL IrhEL e E SR RS A B R & R re { T e R (T 4SS 3 AR (L T B IR AR -

The Client undertakes to notify the Broker immediately upon the occurrence of any material changes in the information supplied in this Agreement and/or the Client

Information Form. In particular, the Client agrees to inform the Broker of any change in contact information (including address and telephone number) upon

occurrence of such changes. In event that in exercising its rights or discharging its duties under this Agreement, the Broker cannot communicate with the Client

using the latest contact details provided by the Client for over a period of seven (7) days, the Client agrees that this provides sufficient evidence of material breach of
the Agreement by the Client which constitutes an Event of Default under Clause6.1(G).

PR AEA R/ S P R PR RO A A E B M R v R AIARAS - B P AHERE F P 2 MR RIS EoR e S R - 2 PN E AR s

BAZEE - WACECHE T (7) H RO ARRE LI PRI 2 SciIbias BRI Bl S ek DT (EsUB T IIE A s 2 MR 2387 - &2 P B It R ERGEIE P RS B N A kR

FeoyEEHE o kA HARES (RF 6.1C)kk) -

The Broker will notify the Client of any material change to: (a) the name and address of its business; (b) its registration status with the SFC and its CE number; (c)

the description of the nature of services provided by it; or (d) the description of the remuneration payable to the Broker and the basis for such payment.

BOFHE TS AW EBE R EREME S © (a) HEgAmAtit 0 (b) HAEBSE=mRN R CE 45t (o) HIRMAVIRBIEEIVERA ; 8¢ (d) EMN4EE

SO SRR AT S A A -

INFORMATION GIVEN TO CLIENT
EFR AR

The Broker may provide financial market data, quotes, news, research or other information, including graphic images (collectively, the “Information”), to Client by
means of hardcopy, conversation, Electronic Media, website operated by the Broker or otherwise (no matter in writing or verbally). The Client acknowledges that the
rights in the Information are the property of the Broker, the information providers or the licensors (the “Information Providers”) and are protected by applicable
copyright and other intellectual property laws and the Client is allowed to use the Information on the agreement of not engaging in any actions which may infringe the
rights of the Information Providers.

IRACTTEMENA ~ 35S - B - s A R CREREF O % PR eRii Sk - 88 - 5k - s tE R - aEEPESG @E TH
FAE ) - F PR AMERAERBNRL - KB E oA (58 TEREEE , D 30 H 2 B AARRRE R EA R RS T IR -

The Client acknowledges that none of the Information Providers makes any representation or warranty of any kind (including but not limited to warranties of
merchantability or fitness for any particular use) and does not guarantee the timeliness, sequence, accuracy, adequacy or completeness of the Information. In
particular owing to market volatility and possible delay in data-transmission process, the market data containing in the Information may not be real-time market
quotes for the relevant products. Whist the Broker believes such data to be reliable, it has no independent basis to verify the accuracy or completeness of the
Information provided. No recommendation or endorsement from the Broker shall be inferred from such data.

& PR AR AL N A B AR A PSR A A R I B e (S E AR IR e B B RS BB & T — I E TR IRES) DU ERECRA B SR R ~ 207 ~
ek ~ RAECERIEN: - CHEHR TS B EE A s 7 IR A R & R 1 A Y TS ARV - SRRSO SR SRR K 5 » (BRI E B e H
ARHEREGE S &P N ER RS a2 BAE (F L TR BT -

The Client acknowledges that the Information is provided for informational purpose only and should not be used as a basis for making business, investment or any
kind of decision and the Information Providers do not accept any responsibility or liability for any loss or damage howsoever arising from any person acting or
refraining from acting in reliance on the Information.

FEFHERAEEAMERIIRIERE RS A TIEZH DUF R e 3 DU AU AR E 2 AR - BB R S s e A LI AR AR TR SR T
HBIM5 BV EMRA BERER E SR IE LB -

DISCLOSURE OF INFORMATION ABOUT CLIENT
BEEHZ

10



13.1

13.2

13.3

13.4

135

13.6

13.7

Subject to the provisions of this Agreement, the Broker will keep the information relating to the Accounts confidential. The Client acknowledges that there are laws,
rules and regulations of the relevant markets and Exchanges which contain provisions requiring the Broker upon the request of SEHK, the SFC and/or any other
regulator in Hong Kong (collectively, “relevant regulators”) having jurisdiction over the Transactions, to disclose details of the Transactions, the name of the Client,
beneficial identity of the Transactions and such other information concerning the Client as any such relevant regulators may require and that the Client agrees to
provide such information concerning the Client as the Broker may require in order for the Broker to comply with the requirements within two business days.

TRIBEA RS KL RIRFNHYERRE - B EHEETIREAR T ST « BIRFISE 2 RSCT - ERACAT - S el M E R R SR ( TR ER
T ) WUEARERT - KEFKEBAMIRE PRGN - FREARERE - 2 AFHHEPIHEMER - & FERERHELERNREZSEENTECUFEH
BAZEK -

Without limiting the disclosure to anything provided in Clause13.1, the Client hereby irrevocably authorizes the Broker, without further notice and consent from the
Client, to disclose to any person information, reports, records or documents pertaining to the Account together with such other information as may be required or the
Broker may deem appropriate and to produce computerized record or other document relating to the Client and the Account if that disclosure is required by the
relevant regulators for the purpose of assisting them with any investigation or enquiry they are undertaking or by a court of competent jurisdiction or if the disclosure
is in the public interest or in the Broker's or the Client's interest or is made with the Client's expressed or implied consent.

TRATRHIEMAES 13.1 (RIVHEER - &P 2R TR REARAT - (EA MR B EDR DU B H A A s A s s m A B AR R B R AN R A 2 Bl R SR 4T B3 P AR
T 8 P E BRSO RISV T - AR S S RER R R T - I EA A B ARIRFER - s - ST U@ A RIR P R SR & MR -
B @ g i BUsE— A R & P R P iR Y BB SR s s A S -

The Client further agrees that the Broker may, whether during the continuance or after the termination of this Agreement, without notice to the Client, disclose any
information relating to the Client and the Account(s) to any assignee of any of the rights or obligations of the Broker under this Agreement.

IR AT A s A R Bk 1R (ETIRIB AN PN T - BB A RS PAUA BIIR S D RAE T TR A s T SRS TR R s s 1
KRN -

The Client shall provide the information about the identity, address and contact details (“identity details”) of the persons or entities which (i)

EFATEA R 0K - mERMT ALAMES Y - Mk RIS (T BasEE ) ) SEMBINE P 2Bk

(A) are the Client,
k9=l

(B) are ultimately responsible for originating the instructions in relation to the Transactions, or
WHMZAMNE @ st ATRE T EL SR AL 5

(C) stand to gain the commercial or economic benefit of the transactions and/or bear its commercial or economic risk;

TFEHERZ 5 AL B UG R St Bl Al R SR s HLp st e By N\ LB S 5 6
or such other information concerning the Client as any relevant regulator may require in order for the Broker to comply with the applicable laws and regulations
and the Client authorizes the Broker to provide such information about the Client to such relevant regulator without further consent from or notification to the
Client.
ARHE SR HANZR LU B AL 4C B P B IR AR RAR A - 50 B REARAT s iRt i B B 2 IA SR - IR BEE S EB SR E S -
Without prejudice to Clause 13.4, if the Client effects transactions for the account of its clients, whether on a discretionary or non-discretionary basis, and whether as
agent or by entering into matching transactions as principal with any clients of the Client, the Client agrees that, in relation to a transaction where the Broker has
received an enquiry from the relevant regulators, the following provisions shall apply:
ERFIEES 134 R T » BERFPITHEFZRS » T SRR 2R THIERREARDEEABSHEETRS » FREABEAMZSHUE
&R E R - A RPOR A -

(A) Subject to as provided below, the Client shall, immediately upon request by the Broker, inform the relevant regulators of the identity details of the client for
whose account the transaction was effected and (so far as known to the Client) of the person with the ultimate beneficial interest in the transaction. The Client
shall also inform the relevant regulators of the identity details of any third party (if different from the client/the ultimate beneficiary) originating the transaction.
BT R FERLERT - (HEDRVAREA RIS E SIS e Fr XA BBAAME SRS P (FPAIERN) IR EEZE AN G 575
% - B OEAAREE AR EMRF LG RNE=F CERETS REZEARE) H5 3 -

(B) If the Client effects the transaction for a collective investment scheme, discretionary account or discretionary trust, the Client shall

WEFETIL DB RIS - 2ERTIRFNEERITEL > BFUHA
(i) immediately upon request by the Broker, inform the relevant regulators of the identity details of the person(s) who, on behalf of the scheme, account
or trust, has instructed the Client to effect the transaction; or

IAMEAAE TR (HEORVABIS A RIS E R A RIS AIER) BRIARE SIS ARIZ T E] - ZIRERE AT ARISEE -

(ii) as soon as practicable, inform the Broker when its discretion to invest on behalf of the scheme, account or trust has been overridden, and the Client
shall immediately upon request by the Broker, inform the relevant regulators of the identity details of the person who has given the instruction.

FHBALLCE H AT IRP S ERENIHETHSE M - WEFRETNHFERS R - BRI (IR OAEEAREE T
TGS AER ) S AIA PR B LT NV B 35 -
If the Client is a collective investment scheme, discretionary account or discretionary trust and in respect of a particular transaction, the discretion of the Client
or its officers or employees has been overridden, the Client shall, as soon as practicable, inform the Broker when its discretion to invest on behalf of the
beneficiaries of such scheme, account or trust has been overridden and immediately upon request by the Broker, inform the relevant regulators of the identity
details of the person who has given the instruction in relation to the relevant transaction.
PR EERIREE - 2REBTIRE NSRS MRS —HRHIR S - &P e 18 s BRI E RN S - & P BB AR A R AT
IEREREE IR H I - a0 P HRERIB T M AL - BF A AIELLER (HEDR VRS AR B ENTRSLET) BAAMREETT ST AN S
If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the identity details of any underlying client for
whom the transaction is effected, the Client confirms that:
WEFEEFIEAEME P RRERLEEZ PR & FHESRIEEE P S e HHER 203 - 2P /AME ¢
(i) the Client has legally binding arrangements in place with its client which entitle the Client to obtain the information set out in Clauses13.5(A), (A) and/or (C)
from its client immediately upon request or procure that it be so obtained; and

&P ELH AR S PR RN B E P EETORSR M HAIRE S 1R DUEERIZES 13.5(A) » 13.5(B) &=k 13.5(C)fRATRIALHY &R |
il

(ii) the Client will, upon request from the Broker in relation to a transaction, promptly request the information set out in Clauses13.5(A), (A) and/or (C) from its
client on whose instructions the transaction is effected, and provide the information to the relevant regulators as soon as it is received from its client or
procure that it be so provided.

FPNVEESC SRR 5 - IENEDRHARR S IR AURIEES 13.5(A) ~ 13.5(B) K 8¢ 13.5(C)FRIBIALIIE ] - fEHARRZ PUE sife i Btz it s
g - Z P EFRHER AR AR B E T -

The Client hereby agrees that the Broker shall not be in any way liable for any consequences arising out of any disclosure made under this Clause 13.

PRI F R HAR AL 13 (REEERTS B R R A EEAEE -

The Client understands that the Client has supplied or may from time to time supply to the Broker personal data about the Client (the “Personal Data”), within the
meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter 486 of the laws of Hong Kong), in connection with the opening or maintenance of any
Account(s) or the provision of services to the Client by the Broker. The Client acknowledges that the Client is not required to provide any Personal Data to the

(C
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13.8

13.9

14.

15.

15.1

15.2

16.

16.1

16.2

17.

17.1

Broker unless the Client chooses to do so. However, if the Client fails to supply any such Personal Data, the Broker may not be able to open or maintain an
Account(s) for the Client and/or provide the Client with any services.

BFEE - K P LB B T A BIR P B &AL M & P iR AR - DIm AR BT RN RHR AHE AR (HRIE (EAERE (LB RO (BFAEEDISS 486 &)
FiftEzimss) ( TEAZR, ) - BEER > BRIFE P EERIMEAGHPRL - TRIFFAEREE - B2 WRFPRRMEMEAER - KETEERE S
BREREERARIR = B / im & PR EHMERTART -

The Client acknowledges that the Client has read the Data Privacy Policy of the Broker and agreed to the terms in it.

F PR CARITARECR - EBEH P RTATRGK -

The terms contained in this Clause 13 shall continue in effect notwithstanding the termination of the Agreement.

BN A RRRES L > A 13 RAVER SRR

TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY.
SN S

In the event that any Transaction effected by the Broker on behalf of the Client involves conversion of a foreign currency (i.e. currency other than Hong Kong
Dollars), the Client agrees that:
WMRLLAREFEITHVAR B AN (FREBEHDUNYER) MRl ZRFEE

(A) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for the Client's account and risk; and
PRIBEE SR FA R B T 7 AR MR 2 R PG R PR IE & R 5 e

(B) any conversion from one currency to another required to be made for performing any action or step taken by the Broker under this Agreement may
be effected in such manner and at such time as it may in its absolute discretion decide; and
R 2R EE MR 2D R DI EAE A T PR AT B B -

(C) when such a contract is liquidated and which is denominated in a currency other than that of the Account, the Broker is authorized to debit or credit
the Account in the currency in which such Account is denominated at a rate of exchange determined by the Broker in the Broker’s sole discretion on
the basis of the then prevailing money markets rates of exchange between such currencies.

R EELWEFET % SR IR IR - S8 LMY — T S HERY - SR S S s D B S HE AR P - BRI %
Bl 2 M SR BT R R A RS REE -

AMENDMENTS
a7

To the extent permitted by law, the Broker may from time to time amend or supplement (whether by the addition of schedules to this Agreement or otherwise) any of
the terms and conditions of this Agreement by notifying the Client in accordance with Clausel7. If the Client does not accept the same, the Client may terminate this
Agreement by notifying the Broker in writing within seven (7) business days from the Client’s receipt or deemed receipt of the notice in accordance with Clause 17. If
the Client does not terminate this Agreement within such time or if the Client continues to operate the Account after receipt or deemed receipt of notice of the
amendment or supplement, the Client shall be deemed to have accepted such amendment or supplement and shall continue to be bound by this Agreement as so
amended or supplemented.

EEEAFFVEEREN - QO TTEBEE 17 U BAIE P ARHES TSR (R BB A IR s A T 20EFT) A R iR - RE P
NEZZFETHT - RS 17 (RUEISw R UE SR T (7VE S5 H NS @KL - M LA - REZIFRNE FIaA %A R® - 2
BB PR S R WEZ BT 8 B AR B EARIIRE - B IEE (FOBE 2B STaM AR AR s T4 -

Subject to Clausel5.1, no provision of this Agreement may be amended or supplemented unless agreed to in writing signed by the Broker's authorized
representative(s).

FREE 15.1 fRATILSN ARV EM BSOS T MER TS - FRIFE RO R EBERREE -

JOINT CLIENT
BrE e

Where the Client consists of more than one person:
EEPEEZN AL
(A) the liability and obligations of each of them shall be joint and several and references to the Client shall be construed, as the context requires, to any
one of them;
BENZEEFERNEBIY R E R &N » R EF 2R ARNSCER » DB R AL T — s S
(B) the Broker is entitled to, but shall not be obliged to, act on instructions or requests from any of them;
40 R (B R R AP ol — A R e SRAT R
(C) any notice, payment or delivery by the Broker to any one of the Client shall be a full and discharge of the Broker’s obligations to notify, pay or deliver
under this Agreement; and
KaoEE A — & PEREYEA ~ RS » A2 R e AR ORI A s AR ~ S BRI -
(D) the Broker is entitled to deal separately with any one of the Client on any matter including the discharge of any liability to any extent without affecting
the liability of any others.
Kao A RE(E A B2 & P AL — (R EE RIS - ESEIE L IR R EUART L - EA G EHAMUE M — L AVERET(E -
Notwithstanding the above paragraph (B) and any agreement between any person of the Client with the Broker, the Broker reserves the right to demand all the
persons of the Client to give instructions or requests in writing or in any such other manner determined by the Broker before the Broker’s accepting or acting on
such instructions.
TG R (B)EL ST — (i P BLAR AT BT XY E » SRAC A REBERZ PINFTA AL S el AL E N = > $EHIEREGEE K » BRI T DR Be4iey
PITHER -
Where the Client consists of more than one person, on the death of any of such persons (being survived by any other such persons), the death of one person does
not operate to terminate this Agreement automatically unless terminated in according to other provisions of this Agreement but such death constitutes an Event of
Default (Clause 6.1(C)) and the interest in the Account of the deceased will thereupon vest in and enure for the benefit of the surviving person(s) of the Client
provided any liabilities incurred by the deceased person of the Client shall be enforceable by the Broker against such deceased person’s estate.
EE PSSR AL (B E AL 2T (AU A LTS R ESAR#EBAUE » FRIERBEA RS HA AL - Bk TE= M0 (75 6.1(C)
&) SEETEIRES SR PN Z R (B E AR T - KGR O E M E P 2 B ER T O M PR IE AT EERE -

NOTICES
A

In the event of the Broker being required to give any reports, written confirmations, notice to, or make any demand or request of the Client or otherwise being obliged
to contact the Client in connection with this Agreement notice (including any demand for any outstanding indebtedness, Margin or Collateral) may be personally
delivered, transmitted by post, telex or facsimile or by telephone or through Electronic Media in each case to the address or telex, facsimile, telephone numbers or
email address set out in the Client Information Form or otherwise as notified to the Broker in writing from time to time.
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WREAC TR % P 3 SR T TS ~ R0 - A~ (EMEOREGEEK > SR HAMERB A TR R SRS A (ERERSIGK  fRaE e i m) i A
£ SEBES - B M BT EE S - AR TR PR AT SR R B RIS B (O - EEPH L BUER R SR -

17.2 Notices to be delivered by the Client to the Broker may be personally delivered, transmitted by post, telex or facsimile or by telephone in each case to the address or

telex, facsimile or telephone numbers set out in this Agreement or otherwise as notified by the Broker from time to time.
B PR AR B A AT RSN  BIEEE - B - HEEGEBEEE Y (BN TS AR R AT SR BRI B - R RS -

17.3 All notices and other communications shall be deemed to be given at the time of transmission if delivered personally, by telex, facsimile or telephone or through

18.

Electronic Media or two days after the date of posting if transmitted by mail whichever shall be the first to occur; provided that any notice or other communication to
be given to the Broker shall be effective only when received by the Broker.

—UIBRIFI AR - WPAFA RS - HEEERSGEBE TEN S A AR R EE o SESEIE s o BB H IR R R (L%
A RAE) | MERAG IR A EAB A S A B R A A AR U B A AR

TERMINATION
#ak

18.1 Without prejudice to Clauses 6 and 15 and Clause 4.8 of the Additional Terms for Margin Account, the Broker and the Client may terminate this Agreement by giving

to the other written notice. This does not affect the undertakings and indemnities given by and obligations of the Client under this Agreement (including but not
limited to Clauses10,11, 12 and 13) and any rights and obligations under this Agreement outstanding as of the date of termination, all of which shall survive the
termination. Without prejudice to the forgoing, any termination shall not affect the rights or liabilities of either party arising out of or in connection with any
Transactions entered into before the time of termination, including as to Margin, until all such contracts have been closed out or settlement and/or delivery has been
effected and all such liabilities fully discharged.

TERIRES 6 /% - 585 15 R RIRE IR Z Ik P Ee 4.8 GRAVERAIT » QO RE P A LA T3 N B S REAIG AT L - RN e B R E P IR AR,
SRAFHARGE BRI (R AR 10 (RREE 11 RS 12 RS 13 R) » B i s BB AR ER e U RERIFI 2275 - IR IHEE RS LR AR

T3« FEAREEFRTAARAIT > (b G B L ATT R A R 20 2 AT s A2 R H A BRI & 7 AR FIEGE A » I G B — i e A L 2 T8 R A7
RTPEHIE P GLIFTEE KA S THRFEGEE - BERES - EEXFSNT FARERW R SE VTR KA % 551 T 2 iRk -

18.2 Notwithstanding Clause18.1, the Client has no right to terminate this Agreement if the Client has sums owing to the Broker, open position or any other outstanding

liabilities or obligations.

HEFE5E 18.1 RAFTUE - MR FIVA R EEELHIIGK » RPAEGYEEMTRET AR RN - A% = SR AR -

18.3 Upon termination of the Agreement, all monies owed by the Client shall become immediately due, including but not limited to any interest which may accrue and

19.

payable to the Broker under the Agreement.

B ER > FTA% R T RIS G IR - 8 T RERIE A R R T RS TRV

SUSPENSION OF INACTIVE ACCOUNT
HETERRE

19.1 Notwithstanding our suspension powers under Clause 18 above, we may suspend any or all of the services (including Electronic Trading Service) commencing from

the second anniversary of the last Transaction in any Accounts (“Suspension Period”) without prior notice to you.
WETEWA B 18.1 BRATIIREYS] - A% e BEMEIRE T RE—FEL B _FERE ( THENR ) WEEARETRE (EEEFRE) - MiEHEE
FATERET -

19.2 Following our decision to suspend services and/or your Accounts in accordance with Clause 19.1, you agree and acknowledge that we will cease to provide any

services to you, including, without limitation,

(a) transferring monies in or out of any Accounts;

(b) providing you with any confirmation, statement of account or other communications reflecting the status of your Accounts, subject to the extent required by
applicable law; and

(c) acting and/or omitting to carry out any Instructions received from you following the Suspension Period.

EEERERBE 19.1 REERHE R, S THIRS% BN EERAR S SR A R TR RS - EREEARR

(a) EUEATHR F A SR SR RO

(b) (R IR A E « Eat iR s M R FARS AR - LUERDAPIREE BIR © R

(c) EM AR R HAR 1 B N HHE R R E AL AT Ry e A R R By -

19.3 You agree to waive your rights to make any claims against us for actions and/or omissions to perform any obligations under this Client Agreement over the

Suspension Period and thereafter until you have re- activated your Accounts (“Dormant Period”) by following the steps set out in Clause 19.4 below.

B TEERERE SN e R 2 RIETR, SoRBITHEBI T EM B EREEFEREAREER > EEM N EB TS 194 RTEEREIIUERE (TR

MRE ) Bk -

19.4 In order to re-active any Accounts or conduct any Transaction, you agree to:

(a) provide all documents required under the latest Account Opening Information Form, including certified copies of all such documents as we may reasonably

request;

(b;]acknowledge and abide by the latest Client Services Agreement;

(c) do such things as we consider necessary or desirable for the re-activation of the Accounts; and

(d) ratify or confirm anything done or to be done by us or our agents in the exercise of your rights and powers during the Dormant Period. /2 0 & (1l Pl T
%5 MTHEE:

(a) FRELESHRH S RESFIENITA S - BIEEE 0] e A TSR P A MR Sy sl A

(b) 7% B ST BT SRS IR

(o) FEESERHHEIRERFMNSBUOEXNSENET &

(d) bR & F e E AT IR B A7 (E R T AU RERI SR ST (F Y BB F R ET R E -

19.5 We will re-activate your Accounts and resume the provision of all services to you upon our written confirmation to you of the availability of such services and provided

that you have satisfied all conditions precedent prescribed by us set out in Clause 19.4.

FROE R N R ARSI E & - R EITRUER TIRE R IR R MEOCARIRE - MR TAURE 194 (RATEESEITBERIRTA LR R -

19.6 For the avoidance of doubt, your Accounts will be regarded as “dormant” during the Dormant Period and will not be closed by us until we terminate any or all our

20.

services and/or close your Accounts in accordance with Clause 18.

FyREEASER - T ARSI RRIIA R R A pE s TRIRIRRR ) - EEAGRMIRS  EETERIES 18 R LTk es & SRR TR S Rk -

GENERAL

—filiEK
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20.1

20.2

20.3

20.4

20.5

20.6

20.7

20.8

20.9

21.

21.1

21.2

21.3

214

This Agreement sets forth the entire agreement and understanding between the parties hereto as to the matters set out herein and the opening, maintenance and
operations of the Account(s), and supersedes all previous representations, agreements, understandings, whether oral or written or otherwise, between them.

At Bl Ry e HE pa ol H e S 77 PR AR R P Ee S ST - DARCR AR FRIBATL ~ 4ER SOEMFRYEE - W H AU 3 0T (e iR s E R Y - ke
fR(CRamE Al ~ FimesE MR E) -

This Agreement may be translated into Chinese language but in the event of any conflict arising the English version shall prevail.

KR TR Ry PR (BRSSO Ry -

In case of any conflict between any terms in Part Il - General Terms and Conditions and any terms in Part Il - Additional Terms Applicable to Respective Accounts
and Services, the provision of the latter shall prevail.

N5 H 5y — — AR R LSS =BT 07 — 20R = R AR P i 2 I ISk 9 Rl 2 PV S AR AL AT 520 JELDUR & R -

Time shall in all respects be of the essence in the performance of all the Client's obligations under or in connection with this Agreement, in particular for the Client's
obligation in providing adequate Collateral to the Broker within the prescribed time limit.

TEETH PAEA R T AR AR BT - RV R TR - CHAERER IR » [mARACRULE S A RIHET & -

Except where the Broker is given express written instructions to the contrary, in accordance with the terms of this Agreement, it may make payment of any amounts
owing to the Client by crediting the same to the Account, details of which are specified in this Agreement. Payment to such Account shall constitute payments to the
Client for all purposes.

PRECECIEFHARR VIPR B RTE T F AR R IRETAE - &R & PHE MRS AR RIIR S TSRS EMTROR - S EA RS T RUE - st— U Hm S -
[ERZIR P A & A

All sums payable by the Client in connection with this Agreement shall be exclusive of all taxes, duties or other charges of similar nature. If any tax, duty or other
charge of similar nature is required by law to be withheld from such payments, the amount payable by the Client shall be increased to the extent necessary to ensure
that, after the making of any withholding, the Broker receives on the due date a net sum equal to what it would have received and retained had no deduction been
made.

E AR IEATH — UIRCEEAR B —UIRRE - SRR S HA M B A e - ASAERRUE AL S RURTRIIEARUE - SRS R U - &P IERTY
SHUE O ZEATEEINE T - DIECRIE M UM TR &LACHA FIH H UCRIAE SR 4 H (TR AR HE S IR R A A3 -

Any provision in this Agreement which is invalid for any reason in any jurisdiction shall be ineffective to the extent of such invalidity and shall be severed from this
Agreement in that jurisdiction without affecting the validity of the remaining provisions of this Agreement in that jurisdiction or affecting validity of such provision in
any other jurisdiction.

HAR » RITIA E sp BEA iy HA e S EsZ FDAE R E I IR G B e Bt S A E R Ry -
The Client hereby declares that he has read this Agreement in the language of the Client’s choice of English or Chinese and that the Client understands and agrees
to be bound by the terms of this Agreement.
F R EAM TR BRSO (FCRPSURA) B - BREAS AR IR R R R =2 % Rk &R -
The Client hereby irrevocably appoints the Broker with full power and authority as the Client’s attorney, to the fullest extent permitted by law, to act for and on behalf
of the Client for the purpose of carrying out the provisions of this Agreement and taking any action and executing any document or instrument in the name of the
Client or the Broker which the Broker may deem necessary or desirable to accomplish the purposes of this Agreement, including (without limitation), in particular for
an Account being a Margin Account :
Z PRI FTEEHH AR P H 2 AR SRR - (ERE PN (AR EmEREN) FEF LARE FRTARRESRIGK o R BEE
TR BNERTRERG E2R » DB PREOA SN ARE AU ECE - THEAMIRS BIRE SRS - SR HE e (ERIRR) |

(A) to execute any transfer or assurance in respect of any of the Collateral;

(B)  ShATA]75 BREHT SL o TR s R

(C) to perfect the Broker's title to any of the Collateral,

(D) FRALMARIIEIT e S RO HHEZAFTARE ;

(E) to ask, require, demand, receive, compound and give a good discharge for any and all moneys and claims for moneys due or to become due under

or arising out of any of the Collateral;

(F)  BRATATARAHER G2 T sofme AL AV B HA BB BRI HANY SR EGHOR - R (F e ~ BUE ~ BOR ~ B0 - S7d RAEHE e 0 Y B AEAERR ©

(G) togive valid receipts and discharges and to endorse any checks or other instruments or orders in connection with any of the Collateral; and

(H)  BRATATA BT S H A A U fe R 25 T A (] S SR el SR PR 5 R

() generally to file any claims or take any lawful action or institute any proceedings which the Broker considers to be necessary or advisable to protect

the security created under the Agreement.

Q)  HAEFRLCEEIEFERE S REARE A R E LAEA R R  — AT S (F R SR T &0 EA T BNk (AR -

DISPUTES AND GOVERNING LAW
Tk B

This Agreement and its enforcement shall be governed by the laws of Hong Kong and its provisions shall be continuous, shall cover individually and collectively all
Accounts which the Client may open or re-open with the Broker, and shall inure to the benefit of, and bind the Broker, the Broker's successors and assigns, whether
by merger, consolidation or otherwise as well as heirs, executors, administrators, legatees, successors, personal representatives and assigns of the Client.

A lipif e B TIE S BEEEAVETR - HOCUEREA R TEIE RIS E R E & = TR A s E T B I A ARIIR S - WFESRRA - OV AFIZE
A (RS EmED: - S MR ) DIREPOEEA - BERITA - BEEEA - SHEMA - @EA - BEREANZRANFREERT] - BEEMTEY
I -

Any dispute arising under or in connection with this Agreement is to be settled by arbitration or by court proceedings in the Broker's absolute discretion which shall
be binding absolutely on the Client.

Al LS R A RN 5k - e SR HTY A E BB M EUA IR IR - ZE MM EEOARE TR N AL -

Any dispute which, in the Broker's discretion, is referred to arbitration shall be settled at the Hong Kong International Arbitration Centre conducted in Hong Kong
according to the securities arbitration rules of the Hong Kong International Arbitration Centre. The Client hereby expressly agree to accept the finding of any such
arbitration as absolute and final.

20.3 FHE G D TE R A A ST T FE A BB R AP B p O S P R A AR T « B PR R E BRSE M2 F A SIS R @ I I A%
(A «

By execution and delivery of this Agreement the Client hereby irrevocably submits to and accepts unconditionally the non-exclusive jurisdiction of the courts of Hong
Kong. In the event of any legal proceedings being brought in the courts of Hong Kong this Agreement shall in all respects be governed by and construed in
accordance with the laws of Hong Kong PROVIDED ALWAYS THAT the Broker shall have the right to proceed against the Client in any other court which has
jurisdiction over the Client or any of the Client's assets and the Client hereby submits to the non-exclusive jurisdiction of such courts.

EFE TR AR R - & PRI TR R R B 2 A I P B M S A BT B - R EEE AR AR - AREE— VT2
FAEENEIRIAL & AR (BRIHE4GE - OB P P I E S EREA s SR RI R EMUAR & PR - & PRI S AR
JEE B R B R TEE -

i
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2.9

PART lll - ADDITIONAL TERMS APPLICABLE TO RESPECTIVE ACCOUNTS AND SERVICES

EE — SRS R RS A W

Schedule A — Additional Terms for Cash Account

IR A — IREMRFE ZHHINFREK

APPLICATION OF THE ADDITIONAL TERMS
ENGp e L

The provisions in these Additional Terms for Cash Account apply to Cash Accounts only.

AR Z RS AR IR B -

The Client shall open and maintain a Cash Account with the Broker subject to the General Terms and Conditions and these Additional Terms for Cash Account and
the Additional Terms for Electronic Trading Service (if applicable) and the Additional Terms for New Listing of Securities (if applicable).

BRI R IR AR TR IR P Z I DRk &% B 75 SR Z It itk (A ey brisgs Z ik (A ) RaRachiar R R &R =

SECURITIES IN THE ACCOUNT
= RS 2

THE SECURITIES OF THE CLIENT IN THE ACCOUNT SHALL BE TREATED AND DEALT WITH IN COMPLIANCE WITH THE PROVISIONS OF THE SFO. IN
particular, the securities which are listed or traded on a recognized market as defined under the SFO (including the market operated by SEHK) or interests in an
authorized collective investment scheme (as defined in the SFO) and are received or held in Hong Kong by the Broker (“Local Securities”) shall be:
IR PSR AR W RS & (G R EEIRE) (VEUE - CHAERS AT E I i35 bl ee BV R sl nT R R R A S TR I s (IR (R R
WG] B REFURGLNE BRI AZ SR (TANES, ) ARSI
(A) deposited in safe custody in a segregated account which is designated as a trust account or client account and maintained by the Broker in Hong Kong
with an authorized financial institution, a custodian approved by the SFC or another intermediary licensed for dealing in securities; or
BAFRAACAE R I A ST ~ S S O OB N B — S T8 25 S 5 Y Hh 0 NAE B BB T R 4 RHE TE By (S 5TIR P & PR P VB LIRS EIR AR E © 5
(B) registered in the name of the Client.
Ll PRI -
In respect of any securities of the Client other than Local Securities (“Overseas Securities”) held for safekeeping by any other party engaged by the Broker on the
Client’s behalf, the Client hereby authorizes the Broker to instruct the relevant party on behalf of the Client to deposit such Overseas Securities in the safe custody of
that party or its custodian or with any other institution in the relevant jurisdiction where the relevant Transaction was effected which provides facilities for the safe
custody of documents.
G RE PR O EM A LSS SR A E PR AR S DU 2 8% ( TIBSNEY: ) ) MERERE » DUETEUSNE A L EMAEMA DS - BE IR
LaRE P AR TESEEET - KZEBINEHFINZ TR EUER - B TR S A EEEE RN R S H R R e -
Any securities held by the Broker on behalf of the Client in the manner mentioned in Clauses 2.1 and 2.2 or otherwise shall be at the sole risk of the Client and the
Broker has no obligation to insure the Client against any kind of risk. The Broker shall not be responsible for any losses, costs, damages, interests and charges
arising from or in connection with such engagement or custody under the aforesaid clauses, including without limitation any losses arising from fraud or negligence
of the party so engaged.
RIS LI 2.1 R 2.2 AT HA T A& P R AR 255 B R - SRS EE R Pl SRR I B ORI - AC/RAURIESS 2.1 (R
55 2.2 fRep b R R HA A LR E RS (B2 1B - BAEEE - ERR IR RS F — T AR EER BT T (B Rk -
For any securities of the Client deposited with the Broker not registered in the name of the Client, any dividend, distribution or benefits accrued in respect of such
securities which are received by the Broker shall be credited to the Account (or payment made to the Client as may be agreed) subject to a reasonable
administration fee charged by the Broker. For any securities forming part of a larger holding of identical securities which are held by the Broker for the Client and
other persons, the Client is entitled to the same share of the benefits arising on the holding as the share of the Client of the total holding which is also subject to a
reasonable administration fee charged by the Broker. The Broker shall not be responsible for any failure in making such distribution of any party which holds
securities of the Client for safekeeping. The Broker may also exercise voting right on behalf of the Client with respect to such securities upon prior specific
instruction received by the Broker from the Client.
NHEELAZEFFHARUE SRS HF A ZIE AR SR - AL F8 1S /7 IREF IR & b 4o Al MR AZ PHYERIIRS (8¢
FHBENRGETS) - LTINS EITEEA - M F85BNEORE P DR EM S PRABARBENE —S5 00— - & PR LA LL OIS
A G S IR S IR TEE A - (A T PR DR IR E IR Y HA N R R AR i SR AR T & EEME A - &&IRTiK
R BN RIS S U PATHERE -
Securities purchased for the Client will be delivered to the Client (or as the Client may direct) PROVIDED THAT such securities are fully paid and are not subject to
any lien, and/or are not held as collateral by the Broker.
REFPEENE AR NGER (ROF PR » WX ESFAD 2BMNERE R SFH5I08H LI BRI - &/ SGEIFHELCRA F RIS -
The Broker is not obliged to return the securities originally delivered or deposited by the Client but may return securities of the same class, denominations and
nominal amount and ranking to the Client.
LA AR P AR PIRSFT SRS 2 - A EE PSR - HE - AR ERES -
Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities from time to time received from
or held on behalf of the Client in settlement of any liability owed by the Client or on the Client’s behalf to the Broker or a third person.
EARRELA TRENEA IV EAMEFIFIRATR T QOB R BRI HRE PO RE R AR - DIRHF P P GO = FrarE R EmR
fF -
Except as provided in Clause 2.7 of the Additional Terms for Cash Account or Clauses3.2, 6.2and 7 of the General Terms and Conditions or permitted under the
SFO, the Broker shall not without the Client’'s oral or written direction or standing authority deposit, transfer, lend, pledge, re-pledge or otherwise deal with any
securities of the Client.
FRAHSIIRRRES 2.7 R —fRMRRhES 3.2 ~ 6.2 R 7 (RNATEREAER (e R RRE]) Fras - SUCERAESE P Z DB E R B SR A i &
HYEAAIREIFERL ~ A58~ (5 ~ B AR T H B g DA 5 e 2 -
Subject to the provisions of the SFO, the Client agrees that the Broker is entitled to retain for its own benefit and not accountable to the Client for any fee, income,
rebate or other benefits resulting from any lending or deposit of the securities of the Client with any third party for any purpose by the Broker.
5 S ERREIAHFHIENT » & B R A R AR G123 (R 8 R i 812 P A AR T SR4T 15088 =55 R (B AR B 698 e B0 P B8 25 AT S (T Ui
WA - B EHE AR -
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3.1

3.2

Schedule B — Additional Terms for Margin Account

i B — fRegiRE Z iRk

APPLICATION OF THE ADDITIONAL TERMS
NS e

All provisions in these Additional Terms for Margin Account apply to Margin Accounts.

R Z A BRI RE IR

The Client shall open and maintain a Margin Account with the Broker subject to the General Terms and Conditions and these Additional Terms for Margin
Account and the Additional Terms for Electronic Trading Service (if applicable) and the Additional Terms for New Listing of Securities (if applicable).

PR IR R R AR IR S Z I IR R TS B IR Z I ek (A ) R Emiassr ZIThnfeak (A ) SaaCachi i R R e iR -

MARGIN FACILITY {REB&RIE
The Margin Facility is extended by the Broker to the Client for financing the trading of securities in Margin Account on the Additional Terms For Margin
Accounts and any other terms and conditions which may be indicated by the Broker to the Client from time to time.
MRIBEA S (RN R (AT FRARAS [ & S A RHE BRI RO BRI - &L E P B E R MR AR R A -
The Broker is authorized by the Client to draw on the Margin Facility to settle any amounts due to the Broker in respect of purchase of securities and to finance
continued holding of securities, the payment of commission, interest and any other expenses incidental to the operation of the Margin Account and any other
sums owing to the Broker. The Margin Facility is repayable on demand and the Broker may, in its absolute discretion, vary the terms in this Clause 2 or
terminate the Margin Facility at any time it thinks fit. The Broker is not obliged in any way to provide financial accommodation to the Client. For the avoidance
of doubt, if a debit balance arises in any Margin Account, the Broker shall not be, nor shall the Broker be deemed to be, obliged to make available or continue
to make available any financial accommodation. In particular, but without limitation, the fact that the Broker permits a debit balance to arise in any Margin
Account so debited shall not imply any obligation on the part of the Broker to advance monies or incur any obligation on the Client's behalf on any subsequent
occasion, but without prejudice to the obligations of the Client in respect of any debit balance which the Broker does permit to arise.
F PRI B R - R E R R R A s O (A e B RS e A RRIR P T 5 [ By A s H At R SRACHTRUH - SRR ER T T
ROFRHVEIBREE AL 2 (RAVA R PREENMEA OB IS E (IR LR - QOISR & SRV B HE) - RRREERT - R PAE A RS
BIRFHIRETT45 R - RACIFERSIT A TEM G A 05 R s SR S M SR - TUHZ(ERIREY) - KL AFHEM RS SR P HBIE 746 FARK
LAEMFEBAAEMBRATER MBS FRIEEERE - M5B nsr R E T S ERER VRS AR 222 -
The Client shall provide and maintain adequate Collateral and provide such additional Collateral in the manner and within the time limit specified by the Broker
for the compliance with the margin requirements set by the Broker. The Broker in its absolute discretion determines the amount, type and form, manner of
delivery, calculation basis of permissible value and timing of the delivery of the required Collateral. The Broker may change the margin requirements at any
time in its absolute discretion without prior notice to the Client. Any failure of the Client in providing the required Collateral in Clauses 2.3 or 2.4 or 2.5,
constitutes an Event of Default and the Broker is entitled to dispose of any of the Collateral without prior notice to the Client.
B PIRAE AT EAII B B 5 AR B 4R B S0 AR S R AR (3% SR MV A RREAT 5 DUBSFACET LIRS S HUE - RO A RETIHHEHTIERE - BE
PR ERA RIS - BRI A5 SHE T s EEAVEE RO AR - S0z HEHI AN ABRENE FHELT » PR ERRE S
HUE o MREPARAEMBAS 2.3 80 2.4 2 2.5 (RIZALEMHVERIIEITG - EREMIAAT RN MAG TEREUBNECAR EEARMEIS -
The time for provision of Collateral and for payment of margin deposit is of the essence and if no time is stipulated by the Broker in making a demand for
Collateral or margin deposit, the Client is required to comply with such demand within one hour from the time of making such demand (or in a shorter period if
so required by the Broker). The Client also agrees to pay immediately in full on demand any amount owing under the Margin Facility. All initial and
subsequent payments for margin deposits shall be made in cleared funds and in such currency and in such amounts as the Broker may in its sole direction
require.
FRALA RRRAT T R RS ISR R SRS R - AR L BORARIIR MR IR SR AR A ISR » &5 FEZ ZORIHESt—/ NS (B R E TR R )
BTHEK o FPINER N L IR IR ER A SRME X TEHE - A RE SN EER 2R —RERINNSTEHHES - AEOAEHTERE
FUE BT b 2
Notwithstanding Clauses 2.3 and 2.4, in the event that it is in the sole opinion of the Broker that it is impracticable for the Broker to make demand on the Client
for additional Collateral pursuant to Clause 2.3, the Broker shall be deemed to have made such demand of additional Collateral in such form and amount as
the Broker may determine and such demand shall become immediately due and payable by the Client. The aforesaid impracticality may be due to the
following (without limitation) rapid changes or development involving prospective changes:
HEIREE 2.3 RILEE 2.4 (ROAFUE » ERCE TR R IREE 2.3 fREDRE PRIV R I B R R R IAT - SRECER R (F O RSO e T =R
SEHRHUBYCE BRI, - Mz FEORCLR - Z PN A « By E#_ EARTHEN - BT (EEEARIRG) NI S e s m o R TRk
(A) in the local, national or international monetary, financial, economic or political conditions or foreign exchange controls which has resulted or is in the
opinion of the Broker likely to result in a material or adverse fluctuation in the stock market, currency market, commodities or futures market in Hong
Kong and/or overseas; or

A~ B - BIFE R £ S SOBSUBUATREE S MNER FIRRN - S AT 5E R AV S B R R R S ARl R TR R B A
BOBSh 5~ ANE - PR TTSHERECR RIYE) ¢ 5
(B) which is or may be of a material adverse nature affecting the conditions of the Client or operations of the Margin Account.

I T A B AT RE L ER e el I L S B T REME M s B P R B OREE 7 BIR = (1 2 A -
The Client shall pay interest on the outstanding amount of the Margin Facilities from time to time at such rate and in such manner as determined by the Broker
from time to time. Interest will accrue on the outstanding amount of the Margin Facilities on daily basis and the accrued interest will be deducted from the
Margin Account on a monthly basis and shall be payable at any time upon the demand made by the Broker.
& PR R S RIE T PR B KA 2 KB ARG RS E 2 R R R - RIS AR S RE TATE H R A Z G RaT > T REtFI S g Rt RES
R - A BAESCACHRH (N RREERES - & P RN A -

CHARGE
iz

The Client, as beneficial owner of the Collateral, hereby charges in favour of the Broker in respect of all the Secured Obligations by way of first fixed charge all
the Client’s right, title, benefits and interests in and to the Collateral including any additional or substituted collateral and all dividends, interest paid or payable,
rights, interests, money or other properties accruing or offering at any time by way of redemption, bonus, preference, options or otherwise on or in respect of
the Collateral as continuing security for the payment and discharge of the Secured Obligations.

FREUE A NS0 ERE - EERGDP R mQTIETATA BRI S S SR - FrAE - Fla R o B ERERRIMEME M Rri
TE Bk A% S 7 SRS MY S (U T 2 ST SR T e R B I ] ~ 73 4L ~ (B ~ R R s P AR (AP L B, ~ S s@ S(TeIFIE ~ HEFI ~
MRS ~ FOHEEAZE » DAE R FrB0RIT & - DU S A RN 6ATS -

The Charge is a continuing security notwithstanding any intermediate payment, settlement of the Margin Account or satisfaction of whole or any part of
Secured Obligations and notwithstanding any closure and subsequent opening of such Margin Account.

B =V L T o S (N BB 4IRS S A RANR P B BB i (A A RIS R AN P &SRR SR P R AR T BB P - TS0 8 —TH R Ry
BRI -

%
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3.3

3.4

3.5

3.6

The Broker is entitled to exercise any voting right or other right in respect of the Collateral for the protection of the Broker’s interest in the Collateral and the
Client shall not exercise any right attaching to the Collateral in any manner which, in Broker’s opinion, may be inconsistent with the obligations under this
Agreement or prejudicial to the Broker’s right in the Collateral.

SRECA TS B A RR AT S 2 e R HA A DAPRIR EAE A BRI A2 - (523 P EAE AR e R - S B AR SR AP g - SUE
ERTEAT W AE & BT s A BIRITAV RS - 2 P AT R -

Whenever there is any Secured Obligations, the Broker has the right, without prior notice or consent from the Client, to dispose of or otherwise deal with any
part of the Collateral at its absolute discretion upon such terms and in such manner it thinks fit for settlement of the Secured Obligations to protect its interest,
in particular for the Client’s failure in meeting any call for Collateral or margin call made by the Broker or significant fluctuation in market prices. In event of
any deficiency after the sale of Collateral, the Client shall make good and pay on demand to the Broker such deficiency.

REEREREVARTES  QOCARERE BN EUESE P EEA - (THEHEHTEE T RESN R T U RIEEA G - RE S AT 7AR
AR (EE T EEE) - FLMERAIRIRER - CHE P AR R EORIZ BT A R i s 5 (E RS S AR BRI RN - W B ARHE S - v
BRR - B P RBIR ARSI T LU e 2% -

The Client shall pay or reimburse the Broker immediately upon demand all costs (including collection expenses and legal costs on a full indemnity basis) and
expenses in connection with the enforcement or preservations of any right of the Broker under this Agreement.

ERAREROECIBS NN EEREERTHRELCRBENGEZANTAENEENER(BRERWE AU ZHRBEREENIERER A -
Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by:

FERFZE LIRS TER AT > e AT AR BB~ &2 DU Fridl (e S5 8

(A) any other security, guarantee or indemnity now or hereafter held by the Broker in respect of the Secured Obligations;
MBEPER - KRR RAFANTAEMER - BRIHE
(B) any variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including the Charge except to the

extent of the relevant variation, amendment, waiver or release);
AP - BRI ESEM SRR EMIEET - Foik - BRI ( BFIPRT - IRARNEBH - B5] - BRIAERIL )

©) the enforcement or absence of enforcement or release by the Broker of any security, guarantee or indemnity or other document (including the
Charge);
RO - BRIBENEM X (BEZIPR) N BN TIRERBINTHRE ;
(D) any time, indulgence, waiver or consent given to the Client or any other person whether by the Broker;
MEAZLREPHEMA LA THRRE  BR BRIEE;
(E) the making or absence of any demand for Collateral or payment of any sum payable under the Agreement made on the Client whether by the Broker
or any other person;

ARBECHETEMALAELIRBFLRBABZERNOTURHEBFEERRLEERENEXK ;

F) the insolvency, bankruptcy, death or insanity of the Client;
ERRMEMBEEN - RE - TTABBIRE ;
(G) any amalgamation, merger or reconstruction that may be effected by the Broker with any other person or any sale or transfer of the whole or any part

of the undertaking, property or assets of the Broker to any other person;
BRLBREOEMAETSH  REVBAIOTOTEMA T HENERLLCHEEXMNER - MENEE ;

(H) the existence of any claim, set-off or other right which the Client may have at any time against Broker or any other person;
ERAREEFHECHEMEMALFAFENETRR - MHHEMERN ;

n any arrangement or compromise entered into by the Broker with Client or any other person;
B = PR EM AT INLHEZ 1 ;

) the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Margin Facility or any security, guarantee

or indemnity (including the Charge) or any of the rights or obligations of any of the parties under or in connection with any such document or any
security, guarantee or indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests of the relevant person or not
having been duly authorized, executed or delivered by any person or for any other reason whatsoever;

W RZMENE SRR E RS - ERIBEEFEZPT)Z TREBBNEXNAS A - BYERERNTHERRE - FRRESENBE

AHFEERATHNZREUTARKZEZER - REZSBUIARNFIRASEQTEMNE ;

(K) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or affected by any law relating
to bankruptcy, insolvency or winding-up or any release, settlement or discharge given or made by the Client on the faith of any such agreement,
security, guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be limited
accordingly; or
RERES RIRE - MEBENIEBRNEAEZRTUBRIZEFENGZE - 88 B8R B8  NREMRS  AETELKRBEOUZSEHE -
AR HER - TE  INTEMRSPRHESELRSE - MR - MEAZE R - MRSRRELARRRZEIRE ; 5

L) any other thing done or omitted or neglected to be done by the Broker or any other person or any other dealing, fact, matter or thing which, but for
this provision, might operate to prejudice or affect the Client’s liabilities under the terms of this Agreement governing the Margin Facility.

RS LHEMTEMATFEERERITRFLENENIETEMRS - TE SEAFVARARERRE ) UETEF LBEATERP

HERBEMEBFNRREIRRE TWES -

SECURITIES IN THE ACCOUNT RS i
The securities collateral in the Account shall be treated and dealt with in compliance with the provisions of the SFO. In particular, the securities collateral
which are listed or traded on market operated by SEHK or interests in an authorized collective investment scheme (as defined in the SFO) and are received or
held in Hong Kong by the Broker (“Local Securities Collateral”) shall be:
F IR P P AR R ST R R R R AR & (G2 R RG] IHE - L EAEBSC RS YT LB 5 iR SRR S EEE v R A S R R
% (iR (B2 RHERE) E5) MR n BRONEBIINEEA ZFE5 (T ARG, ) - AHESK
(A) deposited in safe custody in a segregated account which is designated as a trust account or client account and maintained by the Broker in Hong
Kong with an authorized financial institution, a custodian approved by the SFC or another intermediary licensed for dealing in securities;
WAERU SACAE 0 FTA T5HA ~ JE R e SO Y (R A\ B0 — BT 2 S e AE B BB L R MRS TE Ry (S0IR P si& PR P HY B LR =
TFRRZIRE § 5
(B) deposited in an account in the name of the Broker with an authorized financial institution, a custodian approved by the SFC or another intermediary
licensed for dealing in securities; or
WAERA GO AR A AR I F R ~ S R NI IRE A5 — S TR B P NIVIR S 5
©) registered in the name of the Client or the Broker.

DI PR AR R -
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4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

In respect of any securities of the Client other than Local Securities Collateral to which the Securities and Futures (Client Securities) Rules are not applicable
under Section 3 of the aforesaid Rules, the Client authorizes the Broker in its discretion to deposit, transfer, lend, pledge, repledge or otherwise deal with such
securities to any other parties in whatsoever manner and for any purpose (including without limitation as security for financial accommodation provided to the
Broker) the Broker thinks fit.

B P A RAMEE R DN S RIT R ORI GERRIE (BPas) MR M5 3 ReR AN BRI AT RN &) TS - o ege - =

FISEIR LA R A E T A R TR (R ECR IR ARt T A BRI ) (700~ B~ fEeh ~ 0 - FRRCRSSUA T O 5 2%
i -

Any securities collateral held by the Broker on behalf of the Client in the manner mentioned in Clauses 4.1 and 4.2 or otherwise shall be at the sole risk of the
Client and the Broker has no obligation to insure the Client against any kind of risk. The Broker shall not be responsible for any losses, costs, damages,
interests and charges arising from or in connection with such dealing of securities under the aforesaid clauses in the absence of bad faith or wilful default of or
by the Broker.

& PH BRI LR 41 RRS 4.2 (RATISCHEA T U P RPA I 55 [ E R - SO E e R Pl S SRR B RS - QORISR
A1 RIS A2 RIS R =TS 1B 40k - BAIEURSE - BERIRI S = H RS RS [(EUEk -

For any securities of the Client deposited with the Broker not registered in the name of the Client, any dividend, distribution or benefits accrued in respect of
such securities which are received by the Broker shall be credited to the Account (or payment made to the Client as may be agreed) subject to a reasonable
administration fee charged by the Broker. For any securities forming part of a larger holding of identical securities which are held by the Broker for the Client
and other persons, the Client is entitled to the same share of the benefits arising on the holding as the share of the Client of the total holding which is also
subject to a reasonable administration fee charged by the Broker. The Broker shall not be responsible for any failure in making such distribution of any party
which holds securities of the Client.

NHELAREFRARUEFIEE SRR RIS DE P EE SR AT S8 m g - 7 IReEF s R & e &L Al AAREEAZ R
ARMRE (SEERENSGEER) - QOO EETHEN - Mz S8 BN &aRE S U EME S RARR RN E—E 50— A
HPAT AL BT TR0 - SO IR SO S ER T B M - fe A & P AEE 25 DR B R IR Y EAt A\ LR AEME VA RARY 3 » SO A Rt & -
{EIEAE - - &ACTRAKERE PR AR E It S8 (N P T (R IE -

For so long as there exists any indebtedness to the Broker on the part of the Client, the Broker may refuse any withdrawal of securities collateral and the Client
shall not without consent of the Broker withdraw any securities collateral.

HEE S AT M FHR - KO ABEREE PHEIEFERRER - DR E P ARG R R R - SR fTE TS -

The Broker is not obliged to return the securities originally delivered or deposited by the Client but may return securities of the same class, denominations and
nominal amount and ranking to the Client.

RO AR PR PR SEFERIES - A RE PR - mE - SREERERES -

Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities from time to time
received from or held on behalf of the Client in settlement of any liability owed by the Client or on the Client’s behalf to the Broker or a third person.
FEREE QAT RE A U HA REFIFI R RATER T RO BRI 3 P U RE A AV R - DUBRR & P B3 P s = F P a A
R -

Without prejudice to any other right or remedy available to the Broker, the Client agrees to give the standing authority to the Broker to authorize the Broker to
deal with the Local Securities Collateral from time to time received or held on the Client’s behalf in one or more of the following ways (inter alia), namely to:

EAREBRCEMEMNENTHETENRAT - ERPEETRARECTUEERE) M-l LN X EREFBLERWRSFANAME FER M

(A) apply any of the Local Securities Collateral pursuant to a securities borrowing and lending agreement;
RiE R 7 B sl & P YA 58 2748

(B) deposit any of Local Securities Collateral with an authorized financial institution as collateral for financial accommodation provided to the Broker; or
BEAIEEWAMES BB REHNRAMEEE  FRRHFLCWMEBRNIETER ; 3

©) deposit any of Local Securities Collateral with (i) a recognized clearing house; or (ii) another intermediary licensed or registered for dealing in

securities, as collateral for the discharge and satisfaction of the Broker's settlement obligations and liabilities.

TRHE AR R Y 33 S AR S O ()R8 FTAS BRI 5 2(i) 55— T8 sk MR TR e h /o N+ 1 RyRERR R4 E AU AV FE IS AA AR Wae

TEA W ERTA R EB RS -
Such authority shall remain valid for a period of twelve (12) months from the approval date of the opening of the Margin Account unless the Client gives not less
than seven (7) business days' prior written notice to the Broker to revoke the same at any time, provided that no such revocation shall be effective if there is any
indebtedness in the Margin Account. Such standing authority which is not revoked prior to its expiry may be renewed or shall be deemed to have been
renewed in accordance with the relevant rules made under the SFO. If the Client requests for revocation of such standing authority or the standing authority
has not been renewed by the Client whom the Broker called upon to do so, the Broker reserves the right to terminate this Agreement and operations of the
Margin Account and then the Client shall forthwith settle any indebtedness owing to the Broker.
FRIEE P MRS TREA DA E (T & 2 O E EREAREE A R - HhIRR R (RS SIR P B PR+ — (12 BNA R HEERE SR
R BRI  FIRZ TR RS R A - FEARUEIERT A BRI S - v R (R R IRGI) THVARIRA T IEIEcE (F R - 5
ERPEORESH A R - SR TR - B2 A RSN DASTHARY  SRACIREARERI S LA Rt R SR8 IR P AVIESE » & P LRI B4
57 -
Subject to the provisions of the SFO, the Client agrees that the Broker is entitled to retain for its own benefit and not accountable to the Client for any fee,
income, rebate or other benefits resulting from any lending or deposit of the securities of the Client held in the Account with any third party for any purpose by
the Broker.
5 G IREIAFTRIEILT » % P E RO A I R AR S 2 O B R i/ [ % P A AU B AT 4RAT 15038 = 2 R (AT B B9t sl i s P Y8 25 PG L (T fe ]
W - WA - B AR o
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2.1

2.2

2.3

2.4

25

2.6

2.7

2.8

2.9

Schedule C — Additional Terms for Electronic Trading Service

ik C — BTFRBRBZMIfEK

APPLICATION OF THE ADDITIONAL TERMS
RN il Y]

The provisions in these Additional Terms for Electronic Trading Services apply only to any Account in respect of which the Client has requested and the Broker
has agreed to provide with Electronic Trading Service on the terms and conditions of this Agreement.

HEEE P EOREC R IRA R o R 2 = IR F R E TR A RBAIEILT - AR oA Z RS A -

TERMS FOR ELECTRONIC TRADING SERVICE
BT RIS Z K

When using the Electronic Trading Service, the Client warrants that the Client is the only authorized user of the Client’'s Access Codes and will be responsible
for all instructions placed and all Transactions conducted with the use of the Access Codes. The Client shall be responsible for the confidentiality, security and
use of the Access Codes issued to the Client by the Broker. The Broker may use authentication technologies in connection with the Electronic Trading
Service. The Client shall comply with the procedure guide issued by the Broker (set out in Clause 2.9 below) in relation to the operations and security
measures of Electronic Trading Service and the Client undertakes to logoff the Electronic Trading Service immediately following the completion of each E 2.1
WEFERETRERE » FFREE R EAEBNE—IRERF - @ERAERS AN ERNVETRERNFERERRS - EFHAEKLGTESN
BABMNIRE - LR RER - QLN E TR SR A RIS L FRERG - & P A O S AR E T3 B IRBIEE KRR T [(RE 2.9 %) »
HZ&FAE B ERE TR ES % - ETLHIEH B FIRH 4% - lectronic Trading Service session.

The Client acknowledges that it may not be possible to change or cancel an instruction given through Electronic Trading Service and agrees to exercise due
caution before placing orders.

PR R PR AE - (AR EE O - BUbE P A B SR - QI EETE -

The Broker may (but not have obligations) monitor and/or record any of the Client’s instructions given or orders transacted through the Electronic Trading
Service. The Client agrees to accept such recording (or a transcript thereof)(if any) as final and conclusive evidence of the contents and nature of the relevant
instructions and Transactions and as binding on the Client.
W A RE TSR e R SO (B8 r) TR SR / Gl - FPREEEZEMZ Fst EHER)MANEE) 1A
NBARHA G NN R M 8 R A AT HERIRRE DS - X B R P RLIHRTT -
The Broker will not be deemed to have received or executed the instructions from the Client given through the Electronic Trading Service unless and until the
Client has received the relevant acknowledgement or confirmation in such manner specified by the Broker from time to time (including without limitation by
posting the status of the instructions in order journals on the website which is operated by the Broker and is freely accessible by the Client). The Broker is
also entitled to correct any errors in such acknowledgement or confirmation without incurring any liability in connection therewith.
FrIE R E 2% P UWE AL E B H AT EN 7 2 F AR (B ER RS o B R E SIS A% S M &R B EE HEP 8 & e RecH
BHRHGIAN) > BRI i RO E S TE P AR « QOB RAEEMZUEEER R - MATER LB AVAREE -
The Client shall immediately notify the Broker if:
WA THIER - & FRETREAAL
(A) an instruction has been placed through the Electronic Trading Service and the Client has not received an instruction number or acknowledgement
of receipt of the instruction or of its execution from the Broker (whether by hard copy, electronic or verbal means); or
DEBBTRERBH L - A& AR EERS - 208R EIRIN RSB THIRWUE 1 (H DAEH ~ ETROER) 5 =%

(B) the Client has received acknowledgement of a Transaction (whether by hard copy, electronic or verbal means) which the Client did not instruct, or
is inconsistent with the Client’s instruction or the Client has any suspicion of unauthorized access to the Electronic Trading Service; or
& PUEIIE & P 3 A e R e ST el L 8 LR 9 RN R S SR WU A (FResh DUE T - BT el 720 8UE 58 A AR IR T B AE T35
%R

©) the Client becomes aware of or suspicious of any loss, theft, or unauthorized disclosure or use of the Client's Access Codes;

or otherwise, the Broker or its agents, employees or representatives will not be responsible or liable to the Client or any other person whose claim
may arise through the Client for any claim with respect to handling, mishandling or loss of instruction placed through the Electronic Trading Service.
Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an instruction
after it has been given through the Electronic Trading Services and that an instruction may only be amended or cancelled if it has not been
executed by the Broker. In such circumstances, the Broker will use its reasonable efforts to amend or cancel the instruction according to the Client's
intention but, notwithstanding an acknowledgement by the Broker in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall remain liable for the original instruction.
PR RAT 1B R JRIRIEIA TR S A B AT
BCHAREI - WAL EEMARILA ~ BERARBEARABIARIEE FEEMA CERZF) SR - hRm S ZERE TR ARB# TR
MR EARE -
The Broker reserves the right to suspend the Electronic Trading Service if an incorrect Access Code has been input on or more than 3 occasions.
WIS GEER IS A SRS R I i B =2 KO H TSR ILE TR 5 -
Notwithstanding any other provisions in this Agreement, where the Client is provided with Electronic Trading Service, following execution of the Client’s trading
orders, the Client accepts that the Broker may send to the Client and the Client agrees to receive trading confirmations and records (including but not limited to
contract notes and statement of transactions) through electronic posting to the Account, the website operated by the Broker or the Client's email address (as
provided in the Client Information Form or notified by the Client from time to time) or other electronic means in lieu of printed documents. Any such
information will be freely accessible by the Client after such sending by the Broker and the Client shall print out such documents or make its own arrangement
forthwith without delay to maintain its own records if necessary. If the Client insists to receive its trading confirmation and records in printed documents, the
Broker is entitled to charge a reasonable fee for providing such service.
oA I EAL BRI RE - B E PR MIE T AR NEPNEEITIWEITZ (& - & P A2 &S v Um0 3t & = 78 E B AL A i 1E e
ERITREARIRS - &40 2 i PR PR EE SRR RA) R HEma A BT A n F PR SR R st (B EARIRTA RS g R
GEED) DUNAEIAI RIS - MRS TS ER 2% - BF TEERIGZ (SR - AR EAES - &P WHFRY S5 B F i A i@ & 2ok - BL
BEEGECER 2 - B P ESRAEIAT, 2 AT S e R ae i - & v st ez B R I I & B B A -
The Client agrees that should Client experience any problems in reaching the Broker through the Electronic Trading Service or vice versa, the Client shall
attempt to use an alternative method or device, as the Broker may make available, to communicate with the Broker to place the Client’s orders and to inform
the Broker of the difficulty the Client has experienced.
&P EEATHARE B T SR TS LA AT - SRR ADRAEIE BT T S IR L% P Ikaaiy - Al P AR R ity B iR (R m A S L H B R -
ARG S EAYRTE -
The Client acknowledges that the Client has read and understood the Broker's procedure guide relating to the use, operation, security measures and
procedures of the Electronic Trading Service, and further acknowledges that such guide may be amended or supplemented by the Broker from time to time,
which shall be binding on the Client in respect of the Client's use of the Electronic Trading Service.
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2.10

211

3.1

3.2

3.3

PR A T ANRE R BRI R T 48 B SRSV ~ BRI R ARRPRIIES | B PP TR A AT I s L 15 | T B e 5 (MR PR R L5
PR R 4 A R B4R T -

The Client acknowledges that the Electronic Trading Service, the websites operated by the Broker and the ORS Provider, the ORS and the software comprised
in them (including without limitation ORS Software and BS Software), are licensed or proprietary to the Broker, the ORS Contractor and their agents,
contractors and service providers. The Client shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any
way or gain unauthorized access to, any part of the Electronic Trading Service, the websites operated by the Broker and the ORS Provider or any of the
software comprised in them.

ZPHERE TR MRS - 484050 ORS [k & P in e S B B S8 H P AR (& h & ORS i R &L4CTR ()39 R K04 B ORS IR FS s AREEA ~ 7Kt
PR BLIE R FTIEA SRR (E R - BN SR BT - T - B - OGRS ~ (Tl TR sl A e @ s R S R R (T B T SR R 84T
B ORS MR SR & W48 2 (TS0 6y B P L ke -

The Client acknowledges that the Client has fully understood the implications of the risks associated with the Electronic Trading Service as set out in the Risk
Disclosure Statement but agrees that the benefits of using the Electronic Trading Service outweigh these risks and waive any claim the Client might have
against the Broker arising from:

PR e IR AR [ I b B A B BB T S IR AR R S B MM E RS - (BRE P E R R E TR SRS SR i B E A R R - %
P EUBEEH RS DUR S5 7] A R T R

(A) systemic failures (including hardware and software failures);
FAl e (BRI R )

(B) the Broker’s acceptance of any unauthorized instructions which appear or which the Broker believes to be from the Client;
REHZEODZNELCR HRHE LS LMEAET » (BB RGN

©) failure or delay in the execution of instructions from the Client or execution of the Client’s instructions at prices different from those prevailing at the

time the instructions were given;
REITEGERRN T PR - SUZ B R R I R R ARSI T2 PR

(D) the Client’s access to the website of the Broker or the Electronic Trading Service being limited or unavailable;
& P EERAC A IR TR B R T R R A B AT
(E) failure to or delay in dispatch or delivery of any notice or information provided or requested via the Electronic Trading Service or any inaccuracy,

error or omission in or from any such notice or in or from any information contained in any such notice;
RIS BGERR A A IE B BT 5 RS TR e ORI ERDERIECE R ST S B AN s H B L T A (R R 0 - s el

F) Client’s failure to use the Electronic Trading Service in accordance with the Agreement or any relevant agreement between the Broker and the
Client; and
PR IR R B B P B T A E R R A E (R BT R B 0 &

(G) the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading Service or the website operated

by the Broker.
FEWHE - (B BB 5 RS S 4 S AL R (T R B - SE R EER S EMTE -

DEEMED TIME OF RECEIPT AND TRANSMISSION

R HSCE B (KR T

The provisions of this Clause are applicable in case ORS has been used in the provision of the Electronic Trading Service.
TERIEE TR B IRFN - AEAREERERELARERLT - AR EE -
It is agree that:

S EE

(A) a request, order, instruction, inquiry, message or information (collectively “Communication”) sent via the ORS shall be deemed to have been sent
by the party sending the Communication (the “Sender”) at the time the Communication is accepted by an information system outside the control of
the Sender;
TR EE AR R4S VIR - HER - R R - SREEERERE TERE L ) BN SIS EEREA— (TR ) Bl AR

ZRHREZNE - SRS B ETEL -
(B) a Communication sent by ORS Provider via the ORS shall be deemed to have been received by a party (“the Recipient”) at the time the
Communication is accepted by the Recipient's information system; and
LA ORS MRHRY » AXE BT MIR 2408 SRR EHANSIERRER—J7( "8l | NER A2 20 » BAE R BB E LM
1SS
©) a Communication sent by the Broker of the Client or any third party (the “Sending Party”) via the ORS to ORS Provider shall be deemed to have
been received by ORS Provider when ORS Provider send a message back to the Sending Party expressly acknowledging receipt, processing or
acceptance of the Sending Party's Communication.
FRARES ~ B EREMB=T7( T # T ) BB EEE A4 ORS IR # & BRI S » & ORS IR a8ty A EIRRUGHE. - BIRERIIHERIL
| - R AN ERE 28 » ORS RIS G AT S A -
Notwithstanding anything contained herein, the Broker shall not be deemed to have received the Client's instruction or executed its instruction unless and until
the Client is in receipt of the Broker's message acknowledging receipt or confirming execution of the Client's instructions (including without limitation by posting
the status of the Instructions in order journals on the website which is operated by the Broker and is freely accessible by the Client). The Broker is also
entitled to correct any error in such acknowledgement or confirmation without incurring any liability in connection therewith.
P AR AR ERIIRE - BRRE 2R P EIGAS E B HAA R E N7 A iR R (B ER RN E P BB P iy 8 AT B R4k
FHEE HETIE R PSR EE RN - SAKLCHEAN G BEWEERITE PVARET - QOABAEEMEGEEEET R - A ERE
(EREPFSEy=¢E
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Schedule D — Additional Terms for New Listing of Securities

b D— s ErTEsss Z AN iRRK

APPLICATION OF THE ADDITIONAL TERMS
A hnfeeR Z B

The provisions in these Additional Terms for New Listing of Securities apply only to any Account in respect of which the Client has requested the Broker to
apply on the Client’s behalf for securities in new issue for listing on SEHK (an “Application”) on the terms and conditions of this Agreement.

i PR ARE PR HEIR S RS LR & rsE s (TR ) IR T RIS o AR IR P -

TERMS FOR NEW LISTING OF SECURITIES
Hr bR 2 Rk

The Client authorizes the Broker to complete such application form as may be required, and represents and warrants to the Broker that all representations,
warranties, confirmations and undertakings on the part of the applicant contained or incorporated in the application form are true and accurate in respect of the
Client.
T PRI Z TR RN SRR 0 AL AR AR REE AL S RN FR S A BB (i e L S R P Y — VIR~ (RGE - TSR B L R R -
The Client agrees to be bound by the terms of the new issue and in particular, the Client hereby:
(A) warrants and undertakes that the Application shall be the only application made by the Client or on the Client’s behalf for the Client’s benefit in
respect of the same issue of securities and the Client shall make no other application in that issue;
Ores BoREE S T Ry 2 P FlGs - B P ERE P ISR B A — G S TR (F L — i 55 > T P e R T A (EHAL H5S
(B) authorises the Broker to represent and warrant to SEHK that no other application shall be made or shall be intended to be made by the Client or for
the Client’s benefit;
TR AAC [T S P A R RaE 2 P A G IR N B L A RS - M B SR B R 2 o A G F LA R
©) acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in securities and in
respect of which the Client exercises statutory control shall be deemed to be an application made for the benefit of the Client; and
FPER > IR LA TR S H E IR B HAM ST & PR A T BRG] ARZ AR AT RS IERAR By Ry PRI M (A
54
(D) acknowledges that the Broker will reply on the above warranties, undertakings and authorizations in making the Application.
TEDARAC A Y A 50 » S L OREE ~ ARGE AR -
In relation to a bulk application to be made by the Broker on behalf of the Broker, the Client and/or Broker’s other clients, the Client acknowledges and agrees:
FRARL R RGO G R S P R S840 2 HAth & P AR YR BRI S - & PR
(A) that if such bulk application may be rejected for reasons which are unrelated to the Client, the Broker, in absence of fraud, gross negligence or wilful
default, shall not be liable to the Client or any other person in consequence of such rejection; and
AR T AE R P RNV ER TR HESR - M2 IGEE - BERZEREGNER T » KCIAMZIESHE PSEMEMA L& 1T
£ R
(B) to indemnify the Broker in accordance with Clause 10 of the General Terms and Conditions if such bulk application is rejected because of any
breach of representations and warranties or otherwise arising from factors relating to the Client.
iff o AR R S R AU PR 2 S BT B SR ARV e T BB AR - B PR — RSP ER 10.2 (R{EKIAI 4R 4 1 i1 -
The Client may at the same time request the Broker to provide a loan to finance the Application (the “Loan”), the following provisions shall apply:

BT EFEOR AR B SR Ry R AR T ERK L ) NYIRERIEA

(A) The Broker has discretion to accept or reject the request for the Loan.
KA SRR EK -
(B) Upon the acceptance of the request for the Loan, the employee or representative of the Broker in writing confirm the terms of the Loan (“Agreed

Loan Terms”) as agreed between the Broker and the Client, which shall be conclusive and binding on the Client.
R PEZ BRI » K0 2 (B BE G L OESE T AR BE S RS TOEERMGR ) ZFEERIERJUETER - I
HEPELHST -
©) Before the provision of the Loan, the Client shall provide the Broker a deposit, which shall form part of the proceeds for the Application, in the
amount and within the time in accordance with the Agreed Loan Terms.
RECIRBEERCZ A » & P IEHATE SRS E 0 S AR R AR R L EiE & IS FBAH R R S RO — B -
(D) Unless contrary to the Agreed Loan Terms:
FRIFLIE B R AR E ¢
o the Loan amount is the total price of the securities (including applicable charges) applied under the Application less the amount of
deposit in Clause 2.4(C); and
EOR B ERANE 2 F NPT 8 A AR ERS R P RIS 2. 4(C)IRIERER LIV SRR+ R
n the Client has no right to repay the Loan, in part or full, before the date of repayment in accordance with the Agreed Loan Terms.
% P ESERE 4 E SRR FE Y Rk H B AR B B s i ek -
(E) The interest rate applicable to the Loan shall be determined under the Agreed Loan Terms.
B SR R ERIBEE SRR E -

F) When the Broker receives any refund in respect of the Application, the Broker has the right, at its discretion, to apply the same or part of it towards
the discharge of the Loan including any interest accrued thereon and/or return the same or the remaining balance (if any) to the Client, whether
before or after the repayment date in accordance with the Agreed Loan Terms.

SCACAT PR FR SRR - Ra B4 E Sk IRFdE EnvE I e 2 1% - AR B 1THIE I LAl R e HAT 0 F UA 8 Sk REHFIE
S FAURRE AR (A BAEH -

(G) In consideration for the Broker’s granting of the Loan to the Client, the Client charges to the Broker by way of first fixed charge as a continuing
security for the full repayment of the Loan and the accrued interest thereon, all the securities acquired on behalf of the Client under the Application
in respect of which the Loan is provided. The Client has no right to the possession of the aforesaid securities until the full repayment of the Loan
(including interest accrued thereon). The Client authorises the Broker to dispose of the aforesaid charged securities without prior notice to the
Client for discharge of the liabilities owing to the Broker under the Loan so long as the Loan (including interest thereon) has not been repaid in full.
RMELS AT 4 BLIE SIS & T H S R SF TS A8 25 A — (B E AT eV SR A 484D - (F R SRR Bt RIS £ 5T EE IR RS -
S (ERER B AR A RBEERN - TP LR A - S REGOE S (EREE TR AR 2B SR - B U RAHE
BB P R B o S 8 2R DS N 8 P BB E SR b e AR S PR (R R T S R R Y AT -
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PART IV — RISK DISCLOSURE STATEMENT
FUUEY — bR

RISK OF SECURITIES TRADING %3 5 HIE R
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely that losses
will be incurred rather than profit made as a result of buying and selling securities.

EHERAN AR IR T - EREE TR EEEREREE - BEER—ERESIREGIE - R s & EEdak -

RISK OF OPTIONS TRADING HEf#ExZ ZHVE kR

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of options (i.e. put or call) which
they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase for your position to become
profitable, taking into account the premium and all transaction costs.

HARESS S AEIR R - AR U7 B U739/ T R HA A B BRI (B4 » S0E G AR ) DURAHRHEE - [T FIEAES T A& R ATA X S8 AV
T BTERT T 0B AR TR R Ay (E -

Purchasers of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in cash settlement or in the
purchaser acquiring or delivering the underlying interest. If the purchased options expire worthless, you will suffer a total loss of your investment which will
consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance
of such options becoming profitable ordinarily is remote.

HREAVE DT T A ST - SeE TR EIREE I - TR TR BB AR SEERE T E ASCAAAR L - SUEE ARSI IR EE - B TRHR
RETIE - AfER SIS SEM - AURRT 58 SRR E IR - [T T AR e i e (R AR -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller is fixed,
the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market moves unfavorably.
The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire
or deliver the underlying interest.  If the option is not covered, the risk of loss can be unlimited.

e (TEH) R TRTL ) R RELE AR 2 EARNER - @EE WIS R EER - HE SR AIEA TR BB H AT S -

RASEBHE A BT RBIRE SRR LA - FI7/ SRR TR RS - B8 ARG EIIRE - sEE A SRR - A0

LA HEIRE - B ZARR AR T DUZSER B o
Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments not exceeding
the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the
purchaser is responsible for any unpaid premium outstanding at that time.

HEFEEERER - AU ST RiF SIS BUEE AN N BB S B RE S - BT AR IRAIIR SR S B AR © MR T E
B HITAREEEER RIS o

RISK OF TRADING STRUCTURED PRODUCTS &5 2 3 SR E kR

The prices of structured products may fall in value as rapidly as they may rise and investors should be prepared to sustain a significant or total loss of their
investment. In respect of listed structured products, the issuer of the structured products may sometimes be the only person quoting prices on the relevant
exchange. Prospective investors should therefore ensure that they understand the nature and risks of the structured product.

SHEMELVERTTETEL - REEEEFER - A RERENGEREAEE B EHZEEEESMS - SEIEEL 2 #1T VAR E—EA RIS
PRt E SR E—7 - 3 HIEMEIR (S0 O AR I A S M R

RISK OF TRADING CALLABLE BULL/BEAR CONTRACTS ("CBBC") 4~ 88 ( "4-8EB . ) X EHEK
CBBCs have a fixed expiry date and closely track the performance of an underlying asset (for example, a share, index, commodity or currency). It can be a bull
or bear contract allowing the Client to take a bullish or a bearish position on the underlying asset.

R AEERAH - WRASEEE (FIOMESE - 159 M EEE) FRB - S e ARENEE 2 9 - F R T LB SE RABRE I 7 BB R A

A CBBC will be called by its issuer when the price of its underlying asset hits the call price once it is called, the contract cannot be revived and the Client will not
benefit even if the underlying asset bounces back to a favorable position. Any trades executed after this mandatory call event will not be recognized and will be
cancelled. The Client should be aware that CBBC is a complex leveraged investment which may not be suitable for all investors. With its gearing feature, it
may magnify potential returns and potential losses as well. In the worst-scenario, the Client may lose all of his investment. The Client should exercise special
caution when the CBBC is trading close to its call price.

SRR A E E R AR TEEE - TR EE AR o BRI - SRR TR - BNEEAHR B E ER R E AR IEEHIA Y
PRILIER o (EARIE LR HIHR AT RS R A HITHIR B R BRI EWHUY - % P IEE B AR R N BRS-GBS AR AR - FREEN
TR A TR TBHE I KBRS TR - (ERGENVIEILT » FPIREg A RIREARE - EFAEER SR IRATHEEIEE - FPENSEE -

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy or sell CBBC at their target prices any time they wish.

BIfE/ RS A B R ER I - I H R OReE T ARSI L R DU HE (B A SO E HAHEsE -

RISK OF TRADING EXCHANGED TRADED FUNDS (ETFS) XSATEEZES( “ETFS” AR

ETFs are passively managed and open-ended funds. All listed ETFs on the SEHK securities market are authorized by the SFC as collective investment schemes.
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or commodities. ETF
managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in declining markets. You
may be exposed to tracking errors (i.e. the disparity in performance between an ETF and its underlying index/assets), due to, for instance, failure of the tracking
strategy, currency differences, fees and expenses. You must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.
ETFZWEVIVER - BAEEE - FrA{ER S AT LlinIET S Ae Eal i EAG &S TE] - ETFEZ R IBHEF IR - S SUReE A i (AL » 5 m)
R - RS ATEE AR 0 A F SR 2 B - R R A ERR T VS ERE <75R0s - ETFAlRe Al 2 (AIETFZ RIVBERITEY EENRER
i) o R TRE R BRI TR ~ W RS R R - e EH AR R RIS R AN BT 5240 -

Where an ETF invests in derivatives (i.e. synthetic ETF) or by using total return swaps to replicate the underlying index/assets performance, Clients are exposed to
the credit risk of the counterparties who issued the derivatives, in addition to the risks associated with the underlying index/assets. A synthetic ETF may suffer
losses equal to the full value of the derivatives issued by the counterparty upon its default or if such counterparty fail to honour their contractual commitments.
Further, potential contagion and concentration risks of the derivative issuers should be taken into account (e.g. since derivative issuers are predominantly
international financial institutions, the failure of one derivative counterparty of a synthetic ETF may have a " knock-on” effect on other derivative counterparties of
the synthetic ETF). Some synthetic ETFs have collateral to reduce the counterparty risk, but there may be a risk that the market value of the collateral has fallen
substantially when the synthetic ETF seeks to realize the collateral. A higher liquidity risk is involved if a synthetic ETF involves derivatives that do not have an
active secondary market. Wider bid-offer spreads in the price of the derivatives may result in losses.

HETF EBEALTAETH (HIEMRETF) sF 48R HEH] (Total return swaps) #REUARIIERL HENIRI - EHR T ZREHEBIEE AEN RS - d2
RERTARTE TENR SHFARGHEERE EEANRETF NGRS HFEFTAERETHERAMEZEL  HEeH e E T E T2 EE -
AN EFIEZ S R AT AE T RS T AN EE S B R P EkR (FObitT4E TESET A T EZEIESRER - Wit - Bal S mEEREe N Hh—
ERTAE T EA S FER - (FrIE R SR B ATEEASNWHALTE TER SR FESE Tl ) F8) - ARaps 5 i E 8 A HA TR 5 DURIEA 5 3 Fm
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You are exposed to the political, economic, currency and other risks related to the synthetic ETF's underlying index/assets.

EH R ZMETRARIIE S AEARRIEUE - 408 - &I R H A -

Where the index/assets that the ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to keep the price of the ETF in line with its
net asset value (NAV) may be disrupted, causing the ETF to trade at a higher premium or discount to its NAV. If you would buy an ETF at a premium or sells
when the market price is at a discount to NAV you may sustain losses.

HETFRTEHEIEE AR IEE NS ERCA RE] - R R (EETFAY B BUH F7E (E — Z0 i s sl B B AL BRI RE T e G 2 Ew 8 - SETRERMEHHERE
AHEHEU EEETE - ETFAV S ER TR e R EERN &R FE - BB G UREE AETE iR RS A FEITRE M EETF » fAEE g 52k -

Trading in ETFs is also subject to liquidity risk. Although most ETFs are supported by one or more market makers, there is no assurance that active trading will
be maintained. In the event that the market makers default or cease to fulfill their role, investor may not be able to buy or sell the product.
HEETFARIEUAIERR - BEXSMEERESH —Ebl ETSEEE - S TSR ERNVES < B THSFEERNSS LETHE - &85
HERREEITETFIEE -

There can be no guarantee that an ETF will fully replicate its underlying index/assets and may hold non-asset investments. The ETF manager's strategy, the
implementation of which is subject to a number of constraints, may not produce to the intended results. In addition, the manager has absolute discretion to
exercise unitholders' rights with respect to the constituents of the ETF.

IRFE R BET G (RS 7] 56 4 LWL H RS BEE 347 - METF/NA FIRER A IR EAEINE - ETFARE AT 7 SR8 R T A RHERIS IS (2 208 TR » ANEEREETH
el S A RIS  ERSITEAKRETFZ 5 2 S BALRA AHIRER] -

The creation and redemption of units of an ETF may only be effected through participating dealers. Participating dealers will not be able to create or redeem units
during any period when, among other things, dealings on the relevant exchange are restricted or suspended, settlement or clearing of securities through the
clearing system is disrupted or the underlying index/assets is not compiled or published. In addition, the number of participating dealers at any given time will be
limited, there is a risk that investors may not always be able to create or redeem units freely.

B RSBEETFEL & Bl — ik RAE MR S BIE AT - £ (K aRE) MRS EEZ R RGISE - SRAR LS8 H 82 B TE S &
FERTRHRATZENT - SEB SR IAE IR SR R ETRE S BAL - 1h4h - NS850 2 W B AR ATRY - RS H R 2 H AR
VR B b 3% S o] Ak B A 2 ez -

You will not be able to buy, nor will you be able to sell, units on the relevant exchange during any period in which trading of the units is suspended. An exchange
may suspend the trading units whenever it determines that it is appropriate in the interests of a fair orderly market to protect investors. The subscription and
redemption units may also be suspended if the trading of units is suspended.

S B EE BN  REFIROE AR BT A S RS BT - S SFTE R HRE RN — B AT A R i 2 4 1 RIS 5 2 (T R I s R A1
HE - WASEIYEEE - BB EES R T -

The underlying index/assets of an ETF is subject to fluctuations. Composition of and weightings in the underlying index/assets may change. The price of the
ETF units may rise or fall as a result of such changes. An investment in units will generally reflect the underlying index/assets as its constituents change from
time to time, and not necessarily the way it is comprised at the time of an investment in the units. In addition, there can be no guarantee that a particular ETF will
at any given time accurately reflect the composition of the relevant underlying index/assets.

ETFHVIERHFE S B B TR B B - MRITER B 2 iy RELE S G 28 - ETF 2 ER G RAREE T e TRk © & ETF—RE S HARRI R
SERERT Z AR » TEARMERHERICERZETFR Z 5y - BIEIA ReE R EETRRAPME M i R S WA Rfs 8 B 2 T

The index providers do not have any obligation to take the needs of the ETF manager or investors into consideration in determining, composing or calculating the
relevant underlying index. The process and the basis of computing and compiling each underlying index and any of its related formulae, constituent companies
and factors may at any time be changed or altered by the index providers without notice. Consequently there can be no guarantee that the actions of an index
provider will not prejudice the interests of the relevant ETF, manager or investors.

ERIR IR BREIVE ~ R EGT BRI R SIS EETFES B H IR E - IeBdRALE TR B S A M L S R R R B A R AR - DUR AT
BRAAR - AT RABZER - MG TREIBA - WL MARSREIRHE TSR GBS AMETF « BE A EH  Flis -

As an ETF manager is normally granted a licence by each of the index providers to use the relevant underlying index, an ETF may be terminated if the relevant
license agreement is terminated or if the relevant underlying index ceases to be compiled or published. Further, a regulator reserves the right to withdraw the
authorization granted to an ETF or impose such conditions as it considers appropriate and such withdrawal may make it illegal, impractical or inadvisable to
continue an ETF.

ETFZ A48 — R SR RUR MBI TRETIE - TR AR IS BUNERETF - (5A RN FREMRAS L - SUS A RIE S BN P R A1 - ARAFVETFIR
ARESSLE o IR - BB RIS IR BN IR T ETRIVIRME SO HEE R S R AVRER 2 SIS RSB ETR B R &0 - FREETTECR % -

Where you trade ETFs with underlying assets not denominated in local currencies, you are also exposed to exchange rate risk. Currency rate fluctuations can
adversely affect the underlying asset value, also affecting the ETF price.

IRFEE R ETFHIMHRAE 2 FTRE AETFA S DI S HE AR R - BB B v Ry R A sl E TREAS AR RIS -

RISK OF TRADING WARRANTS 1#38B% BAVERE

Prices of warrants may fall in value as rapidly as it may rise and holders may sustain total loss of their investment. The value of a warrant is likely to decrease
over time. Therefore, it should not be viewed as products for long-term investments. Certain events (including, without limitation, a right issue, bonus issue or
cash distribution by the issuer, a subdivision or consolidation of the underlying shares and a restructuring event of the issuer) may entitle the issuer to adjust the
terms and conditions of the warrant. Any adjustment or decision not to make any adjustment may adversely affect the value of the warrants.
RESEIVERS P A oI Bk - MRS A NS IR AIRE - RSNV EER TR AR - Bt - EAERIFRIFERES - 5 T35 0 (ERERRPERAE
ZPEREEEAT ~ STALREER IR ~ BT E O AERE A SV EAHE I ) SRS TR ] AR A RE SR B HE S (R LA Al - (o] S T AmT A SRR AR E ST T R
s EERE AT E -

Although the cost of a warrant may cost a fraction of the value of the underlying shares, the value of the warrants may not correlate with the movements of the
underlying index level and may be affected by the time remaining to expiry. Unlike stocks, the warrants have a limited life and will expire at the expiry date. In
the worst case, the warrants may expire with no value. If trading in the underlying shares is suspended on the exchange, trading in the warrants will be
suspended for similar period. Warrants will terminate early in the event of liquidation of the companies. Therefore, warrants are only suitable for experienced
investors who are willing to accept the risk that they may lose all their investment.

Bl ZARERS A (EAS A & AR RRR (0 (RS Ay —/ N - B RES A (I B RR FE Bk Ay S B AL 58 il - H g 2 RIREE R WA IR RS2 28 - AR - eSS
HEEHIAIR - B HREH 21 - FEEIEAIEI T » RS E IR IS REHE - WEHEBRGIERSTYEEE - /NS EEIEEE - e AEE
i REEHR R AL - HItt - M B S A CRIMBERISEA AR A RRIEE -

If you purchase the warrants, you rely on the creditworthiness of the issuer and have no rights under the warrants against companies comprising any underlying
indices. You should note that rating agencies usually receive a fee from the companies that they rate. When evaluating the creditworthiness of the issuer, you
should not solely rely on the issuer or companies’ credit ratings because:

WA NSRS - BT T RIS (TR (S22 T RESSIG Sl TR ST S 4H AL TR BRFE B A F] © BTN AUEE - SPARRS — R m i SR 2 A SO - e s 3
TR (S0 [ N TESE 2ESE TR AT 2 (8 AR
(A) a credit rating is not a recommendation to buy, sell or hold the warrants;

ERFPAIERR - N E A SRR
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(B) ratings of companies may involve difficult-to-quantify factors such as market competition, the success or failure of new products and markets and
managerial competence; and
NEIRPATRES R T o A i R TR S K B TR ) F R L BRI R

©) a high credit rating is not necessarily indicative of low risk. The effect on the value of the warrants by any combination of risk factors cannot be
predicted.
mEfEEHAA —EARERRE - SHE R A IR SRS (E B2 A flst -

The liquidity provider may be the only market participants for the warrants. There may not be a secondary market or the secondary market is limited and you may
be difficult for you to realize the value in the warrants prior to expiry.

TUBERME TR R T2 8 - RO G A S IS e IS TR A TR o BT CEEE R D AT SR e -

RISK RELATING TO SECURITIES DENOMINATED IN RENMINBI (RMB) A EE¥sHERE AR

RMB securities are subject to exchange rate fluctuations that may provide both opportunities and risks. The fluctuation in the exchange rate of RMB may result in
losses in the event that you convert RMB into Hong Kong dollars ("HKD") or other foreign currencies. RMB is not fully and freely convertible and conversion of
RMB through banks is subject to a daily limit and other limitations as applicable from time to time. You should take note of the limitations and changes thereof as
applicable from time to time and allow sufficient time for exchange of RMB from/to another currency if the RMB amount exceeds the daily limit. Any RMB
conversion in relation to a RMB securities transaction shown in statements and contract notes is based on the prevailing exchange rate provided by the Exchange
at 11:00am or other time as stipulated by the Exchange on the relevant trade day from time to time. However, actual RMB conversion upon settlement or on any
other conversion day will be based on an exchange rate determined by the Broker as a principal according to the prevailing exchange rate.
NREEES 2 B B2 eI E AR A sl - BT Ak A BRI S0 R W B NSRS - TR 2 N RSB B M EURA - HAl ARG
JEFed T E R - BRI T T A RN 2 15 H FRAEEIR G R A 78 A A EATPR A - P B B BN R R Y A B SRR R 2 B - I TR R AR
WS AR IR H IREH - AP IG R DA (LA - 455 RO B M M 8N ROSRIER S 2 A R RS LTV ER S B A R 2 H B +— I RS S A iR
FUE R HA R Rta% W R (B TEER T AT - (B2 BRI Sl He At S AT N RS SR RF ER AR AT DA S5 ANy B (42 riT 3 B IR i T DR R T A 0 2 P
(T -

RMB securities will be traded and settled in RMB. If you provide a settlement sum in a currency other than RMB, the Broker will convert the settlement sum to
RMB at the exchange rate determined by the Broker as a principal according to the prevailing exchange rate. You should open RMB bank accounts for money
settlement purpose if you wish to receive payments (such as sales proceeds and dividends) in RMB via banks.

N RS AN RS 5 R AU = 40P T B TR S R Ry AR LASD 2 S5 - 840 DL 38 N A B (42 11 85 B I A 17 TR AR DAL PR E 2 PR AR S W 2
S NRWE - T A B BT A REZOE (FnEssEies KRS - TERT ARMRIT P Oz A -

All trading related fees (including stamp duty, SFC transaction levy and exchange trading fees) shall be payable to Inland Revenue Department, SFC and
Exchange, as the case may be, by the Broker on behalf of the Client in HKD. Of the settlement sum in RMB, the Broker shall convert an amount equivalent to
the trading related fees into HKD to settle the trading related fees. Any gain or loss arising from the currency exchange regarding the trading related fees shall
be for the account of the Broker instead of you. You shall not have any rights to claim any gain arising from such currency conversion.

FrEXRZEME R (BEEIER - SHERGEERL AR 5E) g RO ARE TIUER N TRBE - SR R CGRERIME) - £ ARG
W SACERAEE T S S AR R RGBS A TT A S Z Y SRS S AR e P R 9 MR S 7 A Y (AT i BB HRIE R e (IR ) AT - BTt
A bt B SRR AR Y AT 2 F TR E -

RISK RELATING TO RIGHTS ISSUE  #tRE2SHIE S
For exercising and trading of the right issue, investors have to pay attention to the deadline and other timelines. Rights issues that are not exercised will have no
value upon expiry. But if investors decide to let the rights lapse, then investors will not need to take any action unless investors want to sell the rights in the market.
In that case, the rights must be sold during the specified trading period within the subscription period, after which they will become worthless. If investors pass
up the rights, the shareholding in the expanded capital of the company will be diluted.

EICEEETEREE L - TEREAROIR R MR o RYATEAM R RIS A E R EE - A REFIERTEEREL - BRIHREE
FIEAENS GRS R - SRIEFRRAUEMTE) - St - R ERANECARENEEN » Elt 2 RIS B G ZMEH - HREFL
TECE SR R - ELRREEL R & PR N BT S e T e .

DEFAULT RISK AND COUNTERPARTY RISKS 9 RBERBEXBETEE

Every investment products contains default risks and/or counterparty risks. Default risk could come from the issuer’s failure to make payments as agreed. At
time of market downturn, an issuer may default due to their inability to raise new debt to roll over or repay old one. Credit ratings are the most common tools
used for assessing bond default risk. A rating represents the opinion of the rating agency at a particular point of time and may change over time, due to either
changes in the financial status of the issuers or changes in market conditions.

PFvA el B T b R B 2 3 T e - AR B B IR S TR AR RE RIS R E S - 4078 RO AR T B{TRIR D AERIN i SRS U B (R - (S ERTUE
AL SR M SRR R R I TR - EERHR ARG SRR N R E R AR R, (e SRR g e S TR A BRI 2 S5 A T 1
s -

Counterparty risk refers to the failure of the trading party in fulfilling their financial contractual obligations. While ratings by credit agencies represented quality
assurances, investors should not only reference to the credit ratings of the product issuers, but also seek full understanding of the product structure and its
exposure to the financial derivatives in order to avoid financial derivatives in order to avoid financial loss.

LS FREE ST RAETHEM B EEE - MAEEHRAEIEAE —EF SN - REER T ESHETRNE ST ERFREEE SR AT 2
EHERLTETE » Dlefasuask -

GENERAL MAJOR RISKS ASSOCIATED WITH EXCHANGE-TRADED DERIVATIVE PRODUCTS (INCLUDING BUT NOT LIMITED TO THE FOLLOWING) 1
REFTEENTEERNFN—REERER (EEERRNTRED
Issuer default risk #1754
In the event that an exchange-traded derivative product issuer becomes insolvent and defaults on their issued products, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to the financial strength
and credit worthiness of exchange-traded derivative product issuers. Since exchange -traded derivative products are not asset backed, in the event of issuer
bankruptcy, investor can lose their entire investment.
3522 Z) P E B AT A L S8 A T R RS T SRR T O PS8 (T AR MV TR AT » 43 R R IR i - 3T EES RE L RERE - B EE NS
BRGFTEECTERE LS TR RER - BN SFEELTERE MDY EREER - BHTrEE A SFERERAHETINEA -
Gearing riskfE 7 E s
Exchange-traded derivative products such as derivative warrants and callable bull/bear contracts are leveraged and can change in value rapidly according to the
gearing ratio relative to the underlying assets. Investors should be aware that the value of an exchange-traded derivative product may fall to zero resulting in a
total loss of the initial investment.
LGP E BT A S AT A RS e R AR A i BB AT A A AR A VAR EL IR R RS - AR - R AP E BT A e Snr Y B (E T DAk
Limited life 5 %5HAMR
Most of the exchange-traded derivative product issuer has an expiry date after which the products may become worthless. Investors should be aware of the
expiry time horizon and choose a product with an appropriate lifespan for their trading strategy.
REb DL AT EE T A ERERA IS H - FIETRES KSR GZMEE - RAEATEERIEIHINGR - FEORFTEERE & i SR A RUIRE AL & H AL 5 g -

Extraordinary price movementii i {E#g Sd
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The price of an exchange-traded derivative product may not match its theoretical price due to outside influences such as market supply and demand factors. As
a result, actual traded prices can be higher or lower than the theoretical price.
oA BT AR B SERBIMRAZR (RE5HK) AR R E - J - HEERE T SR R s -

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS EE AR
Growth Enterprise Market (“GEM?”) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability nor
any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
RISERRRR (328 R ARSI b » U HSERE S A B AR B BRI R R TR TSR B A O L TAERISERR BTl o RUSEAR AR (7 PTREE N I B B U@ AR -
You should will make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors.
IRATEEFERATME % - A FHARINHEEIRIE - IRRISER 5 H s B b B R ARG - Bk S (E S noE & B R HA PRI BRI R S # -
Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM companies are usually not required to issue paid
announcements in gazetted newspapers.
FRIF A RH BISERAL (it Eoiet A m] AE I S P (R 0y LRt B E] - RIS BT A B — R A E R e = T B A -
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the nature and risks
involved in trading of GEM stocks.

AT AR R\ Bl P2 B Y P A BRAISRAR T S5 0 M R AL BRI R B R D Fr S B A A A B 2 MES ORI RS A -
RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK EBXFIEESTER - ZRESXSIESNRE

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the Broker and become familiarized with
the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or
GEM of the SEHK.

HlRgE Y - EEEA SR E (TR TE ) ) BEEIE AR B IR R I A B MR o L E S e T IR R A A
LERMPEZ AR E] - IRIERITR  HIR I es T B B B 58 2 WG IR DB A ATy AR BRI (5 — 208 — L mifvsE s I AR -

RISK OF TRADING OFF-EXCHANGE TRANSACTIONS 540z B JE &

If your transactions are conducted off-exchange or over the-counter, the firm which you deal with may be acting as your counterparty to the transaction. It may be
difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake
such transactions, you should familiarize yourself with applicable rules and attendant risks.

WNRME TR GBS S [ NI S AT M RE G R A T 2 T « AlRe (R et A r - sHEEE - e PEREGETHEER - ENZERERR -
SN B ATREE b R S R - M B T RE g R R R BN SRR AIRE - EEITRER S 2A BT EE PR AEUE DU AHRARE,
B -

For off-exchange derivative transactions, the risks depend upon the terms of the transaction, as well as a combination of market risk, credit risk, funding risk and
operational risk. Highly customized off-exchange derivative transactions may involve higher risk associated with its complex structure and a higher liquidity risk.
Highly leveraged transactions may give rise to substantial gains, as well as substantial losses, in value as a result of relatively small changes in the price or level
of the underlying asset or instrument or related market factors.

BN TR SRR T B mE - Tk - FEEk - fE b R R ER bR - S sTEA5YMTE TR 5 i RE 8 K L H AR A S R AR AR
e E s - DURES SRR BN e o = AR S 2 ] AR E A B A B T B E RS KR E AR T S R R By )N A AR BRI 4R BORE -

In evaluating the risks and contractual obligations associated with a particular off-exchange derivative transaction, you should note that it may not be possible for
you to modify, terminate or offset your obligations or exposures under the transaction prior to the pre-determined maturity date or termination date.
TEBTEHRIBIMTE TR B AT AR B K S QBN » B TIEEREE] M T A FUER R H s 1k HHAZ ATERT ~ $OL SRR T EZ R R BHE T
WAL ATR Z 1 E b -

HAl

RISK OF TRADING GREY MARKET TRANSACTIONS U325 JE\k&

The Client should only undertake trading on the over-the-counter trading facilities provided by qualified brokers if the Client understands the nature of such
trading and such trading facilities and the extent of the Client being exposed to the risks.

T EWAT RSN GHINEE ~ SR & P DR IERIEBE IR - 4 A AL B B & S SRt a5 M S (T 5 »

By trading on the trading facilities provided by qualified brokers, the Customer is exposed to the credit, settlement, and other risks of the counterparty to the
relevant OTC transactions, including (but not limited to) transactions of Securities before their listing on the Exchange. Settlement of the relevant transactions is
not guaranteed and the Customer will be responsible for any losses or expenses resulting from the Customer and/or the counterparty's settlement failures.
FFEGEE G RIS B3t TR B ARIEEE ~ SRS S AR (ER RIS 5 L RTEIAE S EAN S 5 F- ks - A4L4il
T ORISR HIGSH - B PRSP RS PRI 5 F A BT B E e a5 5 -

Trades executed on the trading facilities provided by qualified brokers may be cancelled and void if that particular Securities subsequently fails to list on the
Exchange.

WHERIE IR AR IOEIERL BT Ll > (LGB SRR A5/ 2 3T T Y58 5 o] e B BUM SR R A -

The Customers order may only be partially executed, or not at all, as a result of the lower liquidity in trading on the trading facilities provided by qualified brokers
as compared to regular market hours of the Exchange. There may also be greater volatility in trading on the trading facilities provided by qualified brokers than in
regular market hours of the Exchange. The lower liquidity and higher volatility in trading on the trading facilities provided by qualified brokers may then result in
wider than normal spreads for a particular type of Securities.

BEAh > HIME & BRSSP IR BTSN SR MR S FUE AR S S AT IER TS R B PR A8 DA B TR EURRE T - ILSh » fEEERK
SRR RSN S i S SR iR AR AT REE S A IE AR AT ] R - A & AR S SR PR B RS N B3R MR 5K S HY i M B R iR W] RE BB I 2%
TR R B A (R E R b -

The prices of Securities traded on the trading facilities provided by qualified brokers may differ significantly from their opening or traded prices transacted during
the regular market hours upon the listing of the Securities on the Exchange. The prices displayed on the trading facilities provided by qualified brokers may not
reflect the prices in other concurrently operating automated trading systems dealing in the same Securities.

TEEER G PR HH TSI N S35 S i 77 (B - IR AT BEBLEE SRR S P b IR AE IEAR 5l S S I B TH 205 5 (S HIBR EE AR - SRS B R SR fe ity
BN Gy MRS (RS P RE S S WA RTS8 27 1 HA FI I E Y 2 BB 5 RS B ERS -

News announcements made by the issuers may affect the price of their Securities after regular market hours. Similarly, important financial information is often
announced outside regular market hours. In trading on the trading facilities provided by qualified brokers, these announcements may occur during trading and
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may cause an exaggerated and unsustainable effect on the price of a particular type of Securities.

ST NGRRAVIT A S TR B BRI R IE R SR IR A (HA% - EIREH - SR R E S e BT G R DA% - I A E TR SRS St
BN St TS S BT T M B B SRR (B AR WS R R R T RE R AR -

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG fEF#&DI/MEF WENZITHE 1% E B E IR

Client assets received or held by the Broker or its nominee(s) outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Consequently, such client assets may
not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

KA H BT BN T ES T B IRV ERE - B2 FERIE/NENEEEENE AR B BIFTEE T - SRR e (5 RIEmRE) (58 571 &)
FAEZRGIFIE TR AT AT E - itk - AR Z SRS TR & AR TR EIUNEE A IRV EER HF R -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES 2t EMESRF BN A2 58 = VI RES AV E RS

If you provide the Broker with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person all contract notes and
statements of the Accounts and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

BARIA AR S - R HAEE T EOR BT T =07 IR A R S WA B UREY A BIR = RS B R 48 5 AN DARRAM B - DAERR:
R ZE B (A B -

RISK OF MARGIN TRADING {RB&EHEAVER

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets deposited as
collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders.
You may be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not
made within the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account
and interest charged on your account. You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial
position and investment objectives.

FEAF IR ST 2 5 2 B R B A TR T RE R o IRPREE Z IS 8l T AE BB B (RAF IO A B AR BT A R A B 2 R AR T HAM R - st T RE
EfRA SR - B0 “IhaR” 20 “TRE" HRERERT o IR TTHE S 12 I R R A7 A SRS MRS S RN A S, UK REES R E I R S AT R Y
T8 SREHEA S IRAVIEAT TR SRR R TR & © BEAh » (B R fREVIR = P R L Y ER A (AT R B R RN VA S & - R - (RIEREA
SHBGR B AR A B - (FAIS S SR B L R S AR -

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC iRV S L SR E AR SN E

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral pursuant to a securities
borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities collateral as collateral for the
discharge and satisfaction of its settlement obligations and liabilities.

(RPN B A SR B - A HAR BRIy 588 SR E AR AV EE 23 B R B~ RE RS 5 R S P P AU 75 R - SRRy SR A7 S (I
R R LUET BOE B H AW A R BB AT - A —E g -

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is allowed only if you
consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be limited to not more than
12 months. If you are a professional investor, these restrictions do not apply.

TRANRAEE 7 St - R R R A\ BGEM AE BB AR - Al Rt 22 fHEMR PR T R4S TETFE R T IITAR - 1Woh » BRIFREEEEE
IREFEE RTE AR - T A RSB 12 HA - HIRREEEEE - RIARIRHRE R EA -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a reminder at least 14
days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then existing authority.

BEAN > BRIV R SGEE M ATE A RRFZREAVIAMRE RIS ) 14 HIERE AR S A TR - MRS EA R A EATR IR AT DAL 7 20 % 1%
MG LRI RIRH R SR LA RIS E R TR AT -

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to facilitate margin
lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should
explain to you the purposes for which one of these authorities is to be used.

BRI DA BIRE (R A BB S LS - AR - R SGEM A FTAE TR B - DUE G (rER AL RaE & SRR 5 B R A R L T =
JTSAE RARIRE AR IUR S =07 « 75 BRI RRE A ST (i AE [0 (R i R R e (T 9 T (58 PRS2 -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will have a lien or charge
on your securities or securities collateral. Although the licensed or registered person is responsible to you for securities or securities collateral lent or deposited
under your authority, a default by it could result in the loss of your securities or securities collateral.

EIRFE IS  MIRAEFEGERFER RO EH TREAE S - ZEE =R EHRIVE SR L R B E T - SENE RISt A
TR IR A2 T 1 L SR U R A58 25 S 5 1 S/ R A 3 (0 B IR A\ Sk it ARV T R I AE B RAB R RAY R 5 Bl A o

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin facilities or do
not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.
RELHFEHRENSGE M SRR BB EVBREIRE - BARDFRERRESER 0 SR EA BT 25 S8 SR S S BB - AIV)7)%F Ll ez
& WEEORFATZER SRS -

ELECTRONIC TRADING BFX5H

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic trading

system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system failure may be that your

order is either not executed according to your instructions or is not executed at all.  In particular, your attention is drawn to the following:

EBRTEE TS R TEE TR E R HME T RO AMETEEANAE - QIRIMEBIEEF LSRG ETEE » EHERZZ ARG RAER - s

BHZRATRE BN (T RE G R B RS - AR TR EEURIY HE R AR TT » EETEAENT - FHIRLHEBE &

(A) the internet is, and any other Electronic Media may also be, an inherently unreliable medium of data transmission and communication and that,
accordingly, there are risks in conducting Transactions in the Account through the Electronic Trading Service or otherwise communication through
the internet or any other Electronic Media;

FIEAE B2 BN n SRR B B OBERAE T T LA EA 8 T R ST R - (Rl E I8 AR AR EAt B T i T S RS
TR G B M R AR b

(B) access to the website operated by the Broker or the Electronic Trading Service may at any time and from time to time be limited, delayed or
unavailable, including during periods of peak demand, market volatility, systemic failures (including hardware and software failures), systems
upgrades or maintenance or for other reasons;

BRARACHVARUEECE T X S IR R T RE R Ryl 3] ~ TSN - Zdftiles (BB sl i) ~ 2T 4Rl (8 s PR EL At R PRI T P s R A B R
il ~ HEZREGELELT

©) instructions given or transactions conducted through the internet or other Electronic Media may be subject to interruption, transmission blackout,
delayed transmission or incorrect data transmission due to, where applicable, unpredictable traffic congestion, the public nature of the media used
or other reasons;

26



®)

(B)

F

(©)

B AR T A S I ES R B TRV S TR e Y (DUBM# R2E) SATHRHHEENE - FR B AP E s A R R T 2 2 -8
HER i T - SRR B A N IETE R Y i

instructions given through the internet or other Electronic Media may not be executed or may be delayed so that they are executed at prices
different from those prevailing at the time the instructions were given;

B E A s AN T3 5 i 8% AR R FTRE N T - SUTRE R BAERR - DR TS SR R a8 LRI 0BT T AR A E] 5

communications and personal data may be accessed by unauthorized third parties;

RECFAE S =7 TTRE S B R E AR

instructions given through the internet or other Electronic Media may be executed without being subject to human review; and

B A AR T A S SRR R AT ERITT © K

the status of your instructions or orders for Transactions in the Account or execution thereof and your cash position, securities position or other
details relating to your Account as reflected in any acknowledgement, confirmation or other record posted on the Broker's website may not be
updated immediately. Such acknowledgement, confirmation or other record will only reflect Transactions in your Account conducted through the
Electronic Trading Service and that, in the case of doubt, you should contact the Broker to ascertain the status of your other Transactions in your
Account or other details relating to your Account.

FIBAELCACHV R FTRWCE A - TR E A8 - H & PS5 BT m sl E B A B SR s E BT - DU B
P R BB B IR ~ P IR S DR » A mT DARDNE 5387 - _EAEg O ~ Bl e M ST SR 0 S i 1l 28 A AL A0 Ak A T S 5
WARER - IEEEREEA - DIREEIREH I SR S B FH IR P A R H AR -
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PART V - DATA PRIVACY POLICY

FHOE — RRBUR

CIRCULAR RELATING TO PERSONAL DATA (PRIVACY) ORDINANCE
HBEAZOR AR PR B & S AT

As a client (the “Client”) of the ELSTONE SECURITIES LIMITED (the “Broker”), it is necessary from time to time for the Client to supply his/her personal data
(“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter 486 of the laws of Hong Kong) (the “Privacy Ordinance”) to
the Broker when opening or continuation of accounts, or in the establishment, continuation or provision of investment, dealing or related services.
ERTREZFARATZEZR ("&F, ) » EWHHIISESE = O8GEYT « S SHRIHEE - S ERIAREES - B R RO R VAR Z @ AER ( TEA
Bk, ) ¥ (EAER (RABR) B (FHEGIE 486 =) ( "RABMRET, ) T2 ER) -
Failure to supply Personal Data may result in the Broker being unable to open or continue accounts or establish, continue or provide investment, dealing or related
services.
EARREMLIRACAR B » R SR AL I AB I S F OISR 1L - IR SR M - S BRI -
Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:
BRI AT RE I R R
(a) the daily operation of the services provided to the Client;

ARG R P 2 H R
(b) conducting credit checks;

EEERE

(c) ensuring ongoing credit worthiness of the Client;
TEARE 7 2 (5 4Ry 4T 5

(d) marketing investment, dealing or related services or products;

EEEE ~ X5 R B B
(e) supporting any statements made in any documents in connection with the services of the Broker;
RGO A RIS B AR SR 2 TR

® assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in connection with the services of the
Broker;
B HAMARE = - SRR - BRI AR e R LSO AR L EE

(9) meeting the requirements to make disclosures under the requirements of any laws, regulations, guidelines and/or guidance within or outside Hon Kong

binding on the Broker or any member of the Broker currently existing and in the future (e.g. the Inland Revenue Ordinance and its provisions including
those concerning Automatic Exchange of Financial Account Information (“AEOI”) or the Foreign Account Tax Compliance Act of the United States
(“FATCA”));
TS A AR AT R BGZ AEAC AL I B B AR N B S NR A S AT EORE AT AE A S H BRGSO BB R L EA R, R, §55 1 R/EEERER LR
(fl4n: ARG R HARRK - BIEA R BB R P BRI R SR EDE THVANERR SIS & AUE R ( "FATCA™ )HIERK
(h) forming part of the records of the recipient of the data as to the business carried on by it; and
AR BRUCE I R A B SE TSRV AT IR — B0 5 R
(i) any other purposes relating to or incidental to any of the above.
B A R RERT 2 Ff i -
The Broker will keep Personal Data confidential but the Broker may provide Personal Data to the following persons in furtherance of the purposes set in the above
paragraph (3):
RO GTEEABRRE - (B REE RIEQ)EFTLi AR - QO RS ARMBHEMS
(a) any agent or third party service provider who provides services to the Broker in connection with the operation of its business;
FEfAIRRA A - SRS AT SR I A RS 2 B =R HEEA
(b) an appropriate person under a duty of confidentiality to the Broker;
LA R EZEE AL
(c) any person or institution with which the Client has or proposes to have dealings;
(R T OA SR A 5 2 A R
(d) credit reference agencies and debt collection agencies (in the event of default payment);
(SRR (AR ARER) Wn =
(e) any regulatory authorities or exchanges which relate to or govern any business of the Broker;
(R A BB A R B E TR R S 2P
) any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the authorised person of the Client; and
ETREAN ~ ZREA - R - SR\ SEEREARIRE 2 AL RIREAL S &
(9) any of the Broker’s actual or proposed assignee or participant or sub-participant or transferee.
[EREESPa=piEE s i YN N e i UNE e YN
The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such data outside Hong Kong, and also to
service providers which offer services to the Broker in connection with the operation of its business.
P EEE NS T E RSN EA R (R AEETELUNEEE - SRS FAZEER) - W E R s m QO HoE s S M iR A R A AR iR 2 -
To the extent permitted by law, the Personal Data collected by the Broker from time to time may be used and disclosed in accordance with the Data Privacy Policy.
ARSI RIEN - B E AR ICERAE AR ol BR TR BRI AR E (6 R 82 -
In accordance with the terms of the Privacy Ordinance, any individual has the right to:
HUBFARS BRG] Z -3 - (T AHRE
(a) check whether the Broker holds data about him/her and access to such data;

FELGCEERAM AR R ERAR &

(b) require the Broker to correct any data relating to him/her which is inaccurate;
BORGLIUIER B MR 2 Bk
(c) ascertain the Broker’s policies and practices in relation to data and be informed of the kind of personal data held by the Broker; and
ERECAC TN B BUR R B W S RIS AT R TR (8 AR S R
(d) in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit reference agencies or debt collection

agencies, and be provided with further information to enable the making of an access and correction request to the relevant credit reference agency or
debt collection agency.

W P (S S SR A A (B A\ B R B T4 R 75 S5 Ei A E] » USSR AL E— P VR DAE M A BRI (5 SR8 st s A S E &R &
HEZEK -
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In accordance with the Privacy Ordinance, the Broker has the right to charge a reasonable fee for the processing of any data access request. All requests for
access to data or correction of data (when client considers that his/her personal data, supplied by the Broker following a data access request, are inaccurate) or for
information regarding policies and practices and kinds of data held should be addressed as follows:
IRIERLRRCRGILE - &EACA BRI T BB 2 ZORUON A A (R RN BRI A RSB R (E & PRl R H SCAC PR A Rt ARk ) 2B
FORBUOR K E IR I s R 2 20K - JE R Y AR ¢

Data Privacy Officer

TLREERIE(E
Elstone Securities Limited
THEEFARAE
Room 1601-1604, 16/F., West Tower, Shun Tak Center, 168-200 Connaught Road Central, Hong Kong
EAETEEE T 168-200 SE{SEF0FE5 16 1 1601-1604 =
TELEPHONE NUMBER: (852) 3725 4300
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PART VI - NOTES RELATING TO THE COMMON REPORTING STANDARD (CRS) AND THE FOREGIN ACCOUNT TAX COMPLIANCE ACT

FNHEMD — ARHSLEIER AR (CRS)EEENEINR PR G RUAZ (FATCA) Z Itk

1. Definition &%
In this part, the following terms shall bear the following meanings:
A DT R T

“Account Holder” means the person listed or identified as the holder of a financial account by the Financial Institution that maintains the account. This is regardless of
whether such person is a flow-through Entity. Thus, for example, if a trust or an estate is listed as the holder or owner of a financial account, the trust or estate is the
Account Holder, rather than the trustee or the trust's owners or beneficiaries. Similarly, if a partnership is listed as the holder or owner of a financial account, the
partnership is the Account Holder, rather than the partners in the partnership. A person, other than a Financial Institution, holding a financial account for the benefit or
account of another person as agent, custodian, nominee, signatory, investment advisor, intermediary, or legal guardian, is not treated as the Account Holder. In these
circumstances that other person is the Account Holder. For example, in the case of a parent/child relationship where the parent is acting as a legal guardian, the child is
regarded as the Account Holder. With respect to a jointly held account, each joint holder is treated as an Account Holder.

TIRFEFAN ) T BRI BIR S AT S RS I R s B IR S YRR A AL RS AR S R - Aol AR (A (SR e B AR W] R SR S R R
NEHER A > BIRSFRAA N (Sl IR » (SEetiA A sz - B - R —(ESHES I B BIRERA A A AllRSFAARZ S
MIEEBIIEBA - BRIBHEIESN  EARMALUREA - 588N - RBA - BFBA - EER - P ARETEEE A S B A LRAMBIRS - A Soai BiRSFr
AN AEEHEFEILT  IRE A A RZEM AL - D—ERRETLFIIAIRE BB RS URE BT RNGEREEAGENL - TREERGARBIRSFAA - BaiRs
NHVEHERA N BIRE A A -

“CRS” means the Common Reporting Standard. It is new information — gathering and reporting requirement for financial institutions in participating counties or jurisdictions
(such as Hong Kong), to help fight against tax evasion and protect the integrity of tax systems.

"CRS | f53tFEIERESE - B2 HEZ NEIAEREEHE)E T SRR R E BRI EZoK » ST 8ks - EEnfe -

“AEOI” or “Automatic Exchange of Financial Account Information” means any applicable Law that requires and facilitates the collection, reporting and exchange of
information between governments or tax authorities, including but not limited to the Inland Revenue (Amendment) (No. 3) Ordinance 2016. Under the AEOI standard, we
are required to identify account holders and controlling persons of certain entity account holders who are reportable foreign tax residents and report their Financial
Account Information to the IRD, which will transfer this information to the tax authority of the reportable foreign tax resident’s country of tax residence on a regular, annual
basis.

"AEOI, = " EHESIRMESIRFER ) SRS R BT SREs R RIUCEE - BRSO AR - EFRERIREY (2016 RS (257) (25 3 5%) Ik
By - AEHBIIRERHIFRET - BEARBRMEEER - DS RS B iR R RS & RATR A SR EIR S MR I B R S SR S TR HE - it
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“FATCA” means:
The Foreign Account Tax Compliance Act and includes:
(a) Sections 1471 through 1474 of the U.S. Internal Revenue Code of 1986 (as amended) or any amended or successor version thereof;

(b) any intergovernmental agreement, memorandum of understanding, undertaking and other arrangement between governments and regulators in connection with (i)
including any agreement entered into by the government of Hong Kong; and

(c) any laws, rules, regulations, interpretations or practices adopted in the U.S., Hong Kong or elsewhere pursuant to any of the foregoing.

"FATCA 5 EEDEINESTRWEHUASR » WAHE
(2) 1986 .z (EEBEAUIAZL) EEEDE 1471 (RE 1474 & - REEFMERTSETRTE
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“Financial Account Information” means:
(a) any information concerning the Client’s identity or in relation to the Client and the controlling persons of the Client as defined under AEOI and FATCA (including without
limitation, name, address, the Client's and the controlling persons' jurisdiction(s) of tax residence, taxpayer identification number(s) (or its functional equivalent in the
absence of taxpayer identification number) in that jurisdiction(s), place of birth, date of birth, the account number (or a functional equivalent in the absence of an account
number), the name and identifying number of the reporting financial institution, account information (including without limitation its account balance or value, payments
made to the account and the fact of closure of the account), and (b) any documentation or information (including without limitation self-certification forms, accompanying
statements, waivers, and consents) as the broker may from time to time require or as the Client and the controlling person may from time to time give pursuant to the
applicable law.

"BIRE R 1
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“Foreign Law Requirement” means:

Any obligation imposed on the Broker and/or any member of the Broker pursuant to any future or present:
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(i) foreign laws, rules and/or guidelines (including any foreign laws, rules and guidelines in respect of which the Broker and/or any member of the Broker in its/their
absolute discretion considers itself/ themselves to be bound by); and

(i) foreign laws that the Broker and/or any member of the Broker is/are subject to as a result of the agreement with the Hong Kong government and for the avoidance of
doubt, shall include any obligation or requirement that the Broker and/or any member of the Broker is/are subject to pursuant to CRS/FATCA.

PHNBERUE § H5 AR SR IR - RIS Tl o) A LR EC R/ BGZ R0 AR BRI 2875 -

(i) HMEDERE ~ B RS T [(BAEAGRAT R/ 2 SR 40 ATk B e @ Y S RET R S A QR I ARSI A ~ MR/ 8dE5]) 5 &

(il) HAGRLT R/ % SRAC AL TR B AL ZAEMBUN e « R s - (LM AR R/ SRS AL SR8 CRSIFATCA JEE T 2 BAERTRINEIREN -
“IRD” means the Inland Revenue Department of the Government of the Hong Kong Special Administrative Region

"EERBE L B BERITEEBINRE R

“IRS” means the U.S. Inland Revenue Department

"EIf )t EEERBEE

“Self-certification” means a formal declaration that the Account Holder makes in connection with his/her/its tax residence. For accounts opened before 1 January 2017, the
Broker is required to identify the Account Holder's tax residency based on existing account information. The Broker may ask the Account Holder to provide a
self-certification and/or additional information to confirm his/her/its tax residency. For new accounts opened on or after 1 January 2017, the Broker is required to obtain a
self-certification to establish the Client’s tax residency.

TEEEH ) 5 IRERA A ARERBER S SEEN—HIERER - 5t 2017 /£ 1 5 1 HATCHIIRFNE S » ARG R/8Z R4 N BIE MR 2 RS SUA IR S 2R
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“Tax residency” means the Client’s tax residency is the country where the Client is resident/registered for tax purpose. Each country has its own rules for defining tax
residence.

"REsER Sy ) 8 BB ENNE - EFPHAERS SEGETRE SRR RMIE - SEZRMEE A ERREERS AR -

“TIN” means Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent. A TIN is a uniqgue combination of letters or numbers assigned by a
jurisdiction to an individual or an Entity and used to identify the individual or Entity for the purposes of administering the tax laws of such jurisdiction. Some jurisdictions do
not issue a TIN. However, these jurisdictions often utilise some other high integrity number with an equivalent level of identification (a “functional equivalent”). Examples of
that type of number include: (a) (for individuals) a social security/insurance number, citizen/personal identification/service code/number, and resident registration number;
(b) (for Entities) a Business/company registration code/number.

THUBRTE ) 5 B EAERERSUSREIREEA FER AR - BB EREE A KT R S A RS o FIREAE R Sy
ZIBERERNRS AR - FRURBEER N SLREEY - (B2 ELREEREEE N EAFERYThRE A SRS T A EDI RIS ) ) o SRS
HIBIFERE: (a) BEAIMNS - &L 25RARERES - ARMEAS/IRBATE/ARS - DURE RGNS, (b) sERINS - MR/ AT B sERS -

“U.S.” means the United States of America

THEE ) 4E HFRERE

2. Client’s undertaking to provide information 25 =#tZ0 > B

2.1 The Client acknowledges and agrees to provide the Broker with any and all information, document and supporting materials (the “information”) that the Broker shall in
its sole and absolute discretion considers necessary in order for the Broker and/or any member of the Broker, to comply with Hong Kong Law and/or the Foreign Law
Requirement. For the avoidance of doubt, the Information shall include those related to the Client and any relevant third parties, which shall include but not limited to:

(a) the ultimate beneficial owner of the Account;

(b) the person with control of the Account as an attorney;

(c) the person who receive payments/stocks from the Account; and

(d) any other person identified by the Broker in its sole and absolute discretion to be connected with the Client in any respect.

& DR F R A AL AR AT R PR A AN AEAT A e RE AR IS R Ry B B0} ~ ST RCRF U BN ) » LA ARG RIS L N ERIE B A TG &
BRI SONEERE © RRAFhE - RBRERE P RAEM ARG ZE=FF - MAMG L E=FEBERRPLITAL

(a) IRFZ AT RHEA A

(b) DB NS (idiiRm 2 At

(c) TEMRPUTURER T 2 AL R

(d) ARG AH RSB HTIERERE » BB PAME ZEANL -

2.2 The Client further acknowledges and agrees that its obligation to disclose the Information to the Broker shall be an ongoing obligation. The Client shall disclose the
Information to the Broker at Account opening, and shall notify the Broker of any changes to the Information forthwith without delay.
FEFE ST RER > RAAKCREZEN ZBERFEEZTE - FRERFIIRFRHAAKCIRIZER - W BRI RS A A 444 -

2.3 The Client acknowledges and agrees to provide the completed Self-certification form(s) and/or further information, if needed, to the Broker and/or any member of the
Broker under the Hong Kong Inland Revenue Ordinance, and agrees that it is the Client’s sole responsibility to seek independent legal and / or tax advice on any such
legal and / or tax consequences (in all applicable jurisdictions) before making this self-certification. The Client acknowledges and confirms that neither the Broker and/or
any member of the Broker nor anyone on the behalf of the Broker and/or any member of the Broker has given the Client any legal and / or tax advice in that regard.
PR R E BRI E A (BRG] [0 AT R /2% S840 N IE TR SR AL e 21 B TS I RAG R B MR (A ) » L E BRI B e & P 2Ea
FRME AR R/ B R R (TEFTAERNEETRE ) SRBIER RS « &5 R R AN R/ 2% S48 NI R B ARG R B2 484 N E IR
ARG A A% P AL E T HHR MDA R S5 458 -

2.4 If any change in circumstances which affects the tax residency status or causes the information in self-certification to become incorrect, the Client represents, warrants
a suitably updated self-certification form within 30 calendar days of such change in circumstances.

WIENAFE » DB ERBSEE S - 205 [(Z A SRS R B - 2 PR~ (Reg MR E B A NeE R 30 [EHEAN » mAKLRT—HEEEE
W E IR -
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3. Disclosure of Client’s information &lH:88

3.1 The Client acknowledges and agrees that, under certain circumstances (including if the Broker does not receive a valid Self-certification from the Client) or when so
requested by the IRD or IRS, the Broker may be obliged to disclose, report or share such information of the Client to any person, entity, government body, agency or
regulator (within or outside Hong Kong) as the Broker shall in its absolute discretion deems appropriate or necessary, in order to comply with the Hong Kong Law and/or
Foreign Law Requirement. In such cases, the Broker and/or any member of the Broker are/is usually under a duty of secrecy and will not be able to notify the Client or
seek his/herl/its consent in relation to such release of information. In addition, the Client acknowledges and agrees that such information and information regarding the
Account Holder and any reportable account(s) may be reported by the Broker and/or any member of the Broker to IRD and exchanged with the tax authorities of another
jurisdictions in which the Account holder and/or any other person connected with the Account holder may be resident for tax purpose, pursuant to the legal provisions for
exchange of Financial Account Information provided under the Hong Kong Inland Revenue Ordinance (Cap.112). The Broker shall not be liable to the Client for the use of
such information by the third party.

R F A S B (B A RO R AE (% P HUS AR B a8 )2 s B BB R eI RA DK - AREOA TR R AR RIS » AL - 23 -
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3.2 The Client acknowledges and agrees that the information mentioned in Clause 3.1 above shall include, but not limited to, account number of Client's Account(s),
amount of interest or dividends paid or credited to Client's Account(s), the account balance or value, the name, address, place of birth, date of birth, jurisdiction(s) of tax
residence, taxpayer identification number(s) (TINs) and social security number or employer identification number or taxpayer identification number (when appropriate) of
the Client, and such other information as may be required by the IRD, IRS or other relevant authorities in compliance with Hong Kong Law and/or Foreign Law
Requirement.

FEFWRRERE R 3.1 BT ERESE - EARTRNE P ZIRF RS - 0 PRSI SREA RIS SRS R - IRPASEREEE - BP0 - ik - AR
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3.3 The Client represents, warrants and confirms that the Information from time to time provided to the Broker and/or any member of the Broker is/are, and shall remain
true, complete and accurate throughout the term of the terms and conditions of this Agreement.

FEEE - RER T HRIG R ARG R L SRS ATk SR AL s BB L - SR RN - AR AR R R (A RO A (R LB - SEBE RO -

4. Consent to deduct and withhold EEHIRRIIFERIE
4.1 The Client acknowledges and agrees that notwithstanding any other provisions of the terms and conditions of this Agreement:

(i) Any amount in the Account(s) may be subject to withholding and deduction as the Broker shall, at its sole discretion, consider necessary;

(i) Any sum that may be payable by the Broker to the Client shall be subject to all applicable laws and regulations, any withholding tax requirements, foreign exchange
restriction or control;

(iii) The monies so withheld by the Broker pursuant to the Clause 4 of this Part VI could be held by the Broker in whatever manner as the Broker shall at its sole and
absolute discretion thinks fit.
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4.2 The Client acknowledges and agrees that the Broker shall have the full authority and for the purpose of complying with its obligations under Hong Kong Law and/or the
Foreign Law Requirement to (i) sell, liquidate and/or otherwise dispose in any manner and at such prices and on such terms and conditions of this Agreement as the
Broker considers fit, all or any part of the assets in the Client’s Account in order to produce sufficient funds for the Broker; and (ii) prohibit the Client from effecting any
transaction in the Account or any account(s) that the Client maintains with the Broker and/or any member of the Broker, for such period as the Broker deems necessary.

EEWRRAAAKGL BT 2T  REFOGENEERERSINEERE 2 B - (HEARKOT RE G 2 (B R &~ S8 R/l AEAD 5 R B P IR P
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4.3 The Client further acknowledges and agrees that neither the Broker and/or any member of the Broker shall be liable to the Client for any losses or damages which it
may suffer as a result of the withholding, deduction and/or liquidation as mentioned in the Clauses 4.1 and 4.2 of this Part VI.
FERE—SHEE RN - AGL R EGE S NIRRT B 4.1 K 4.2 BRZRUEHRE ~ RGPSl s RA RS AR -

5. Indemnity &

5.1 Without prejudice to any other indemnities provided by the Client to the Broker and/or any member of the Broker under any other parts of the terms and conditions of
this Agreement, the Client agrees to indemnify the Broker and/or any member of the Broker and any of its officers, employees and agents on demand against all losses,
costs, damages, claims, liabilities, expenses or demands (including but not limited to any taxes, interest or penalties imposed pursuant to CRS or FATCA) that the Broker
and/or any member of the Broker and any of its officers, employees and agents may suffer as a result of the Client’s failure to comply with its obligations under the terms
and conditions of this Agreement.
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5.2 The Client acknowledges that the Broker and/or any member of the Broker may suffer loss or incur damage if the information on the Self-certification form is or proves
to be false or misleading when made. The Client agrees to indemnify the Broker and/or any member of the Broker on demand for all such loss and damage.
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5.3 The Client acknowledges and agrees that the Broker shall be entitled to withhold, retain or deduct such portion of monies from the Client's Account (or any accounts
that the Client maintains with the Broker and/or any member of the Broker) as the Broker shall at its sole and absolute discretion deem sufficient to cover any amount
which may be owed by the Client under the Clause 5.1 of this Part VI.
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5.4 The Client agrees that the indemnities given herein shall continue to be valid and effective notwithstanding the termination of the Account.

EFFEBERERF TR IL - B EIGT 2 MR REAE R -

5.5 The Broker and/or any member of the Broker endeavor to ensure the accuracy and reliability of the information in this part provided but do not guarantee its accuracy
or reliability and do not accept any liability (whether in tort or contract or otherwise) for any loss or damage arising from any inaccuracies or omissions.

ARERET R % AR AT N (T ol 208 T TRECR AR (D $R BL BRI BEME R FTSEM: - (B3R S B (R AT (R - ERER S st A R R LR s BRI A B A MR R BdEE
& FEA LR e S EUR T R e S [F LBt 7 ERYEEAR) -

6. Refusal of Account Opening/ Termination of Account JE4EREF/AKILEES
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The Client acknowledges that without limitation to the rights conferred on the Broker under the Clause 4 of this Part VI and any relevant terms in the terms and conditions
of this Agreement, the Broker shall have the right to refuse the Account opening, suspend the Account, transfer any arrangements, or terminate all or any of the Client’s
accounts or the agreements or arrangements entered into between the Client and the Broker at any time without having to give any reason or notice if the Client fails to
comply with any of its obligations under CRS/FATCA or this Part VI (e.g. any information the Client needs to provide is missing or invalid or incomplete or does not
match ;or if the document is signed by Attorney-in-Fact or other agent and required documentation is not provided to verify authority), and the Broker shall not be liable to
the Client for any losses or damages which it may suffer as a result of such suspension or termination.
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